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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

The objective of the Sub-Fund is to partially Earticipate in the upside potential of a well-known European Equity index, while trying to maintain on a daily basis 90% of the highest Net Asset Value reached in the preceedin% 365 calendar days through dynamic allocation between transferable equi(tjy and fixed
income securities. This means, in principle, that an investor in the Sub-Fund can expect the Net Asset Value not to decrease more than 10% within any given period of 365 calendar days. This “protection level” will be published on the webside www.gsam.com each Valuation Day. However this does not
constitute a guarantee of capital preservation. Net Asset Values calculated in the period before 1 November 2012 are not taken into account for the calculation of the protection level.

July-2025 August-2025
NAV Protection Level Valid Until

NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/07/2025 33.86 02/07/2026 30.47 01/08/2025 33.93 02/08/2026 30.54
02/07/2025 33.90 03/07/2026 30.51 04/08/2025 33.81 05/08/2026 30.43
03/07/2025 33.93 04/07/2026 30.54 05/08/2025 33.82 06/08/2026 30.44
04/07/2025 33.87 05/07/2026 30.48 06/08/2025 33.84 07/08/2026 30.46
07/07/2025 33.94 08/07/2026 30.55 07/08/2025 33.91 08/08/2026 30.52
08/07/2025 33.98 09/07/2026 30.58 08/08/2025 33.91 09/08/2026 30.52
09/07/2025 34.08 10/07/2026 30.67 11/08/2025 33.91 12/08/2026 30.52
10/07/2025 34.08 11/07/2026 30.67 12/08/2025 33.93 13/08/2026 30.54
11/07/2025 33.99 12/07/2026 30.59 13/08/2025 33.99 14/08/2026 30.59
14/07/2025 33.98 15/07/2026 30.58 14/08/2025 34.05 15/08/2026 30.65
15/07/2025 33.96 16/07/2026 30.56 15/08/2025 34.09 16/08/2026 30.68
16/07/2025 33.90 17/07/2026 30.51 18/08/2025 34.05 19/08/2026 30.65
17/07/2025 33.99 18/07/2026 30.59 19/08/2025 34.13 20/08/2026 30.72
18/07/2025 33.97 19/07/2026 30.57 20/08/2025 34.11 21/08/2026 30.70
21/07/2025 33.95 22/07/2026 30.56 21/08/2025 34.10 22/08/2026 30.69
22/07/2025 33.87 23/07/2026 30.48 22/08/2025 34.15 23/08/2026 30.74
23/07/2025 33.87 24/07/2026 30.48 25/08/2025 34.06 26/08/2026 30.65
24/07/2025 33.98 25/07/2026 30.58 26/08/2025 33.98 27/08/2026 30.58
25/07/2025 33.97 26/07/2026 30.57 27/08/2025 33.99 28/08/2026 30.59
28/07/2025 33.94 29/07/2026 30.55 28/08/2025 33.99 29/08/2026 30.59
29/07/2025 34.00 30/07/2026 30.60
30/07/2025 34.03 31/07/2026 30.63
31/07/2025 33.93 01/08/2026 30.54
May-2025 June-2025
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
02/05/2025 33.78 03/05/2026 30.40 02/06/2025 33.96 03/06/2026 30.56
05/05/2025 33.80 06/05/2026 30.42 03/06/2025 33.97 04/06/2026 30.57
06/05/2025 33.78 07/05/2026 30.40 04/06/2025 34.01 05/06/2026 30.61
07/05/2025 33.75 08/05/2026 30.38 05/06/2025 34.02 06/06/2026 30.62
08/05/2025 33.82 09/05/2026 30.44 06/06/2025 34.04 07/06/2026 30.64
09/05/2025 33.85 10/05/2026 30.47 09/06/2025 34.04 10/06/2026 30.64
12/05/2025 33.94 13/05/2026 30.55 10/06/2025 34.04 11/06/2026 30.64
13/05/2025 33.97 14/05/2026 30.57 11/06/2025 34.00 12/06/2026 30.60
14/05/2025 33.96 15/05/2026 30.56 12/06/2025 33.96 13/06/2026 30.56
15/05/2025 33.98 16/05/2026 30.58 13/06/2025 33.86 14/06/2026 30.47
16/05/2025 34.00 17/05/2026 30.60 16/06/2025 33.92 17/06/2026 30.53
19/05/2025 34.02 20/05/2026 30.62 17/06/2025 33.86 18/06/2026 30.47
20/05/2025 34.07 21/05/2026 30.66 18/06/2025 33.84 19/06/2026 30.46
21/05/2025 34.07 22/05/2026 30.66 19/06/2025 33.76 20/06/2026 30.38
22/05/2025 34.02 23/05/2026 30.62 20/06/2025 33.80 21/06/2026 30.42
23/05/2025 33.89 24/05/2026 30.50 23/06/2025 33.80 24/06/2026 30.42
26/05/2025 33.99 27/05/2026 30.59 24/06/2025 33.87 25/06/2026 30.48
27/05/2025 34.03 28/05/2026 30.63 25/06/2025 33.82 26/06/2026 30.44
28/05/2025 33.97 29/05/2026 30.57 26/06/2025 33.81 27/06/2026 30.43
29/05/2025 33.97 30/05/2026 30.57 27/06/2025 33.90 28/06/2026 30.51
30/05/2025 33.96 31/05/2026 30.56 30/06/2025 33.89 01/07/2026 30.50
March-2025 April-2025
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
03/03/2025 34.51 04/03/2026 31.06 01/04/2025 34.07 02/04/2026 30.66
04/03/2025 34.18 05/03/2026 30.76 02/04/2025 34.04 03/04/2026 30.64
05/03/2025 34.42 06/03/2026 30.98 03/04/2025 33.76 04/04/2026 30.38
06/03/2025 34.48 07/03/2026 31.03 04/04/2025 33.55 05/04/2026 30.20
07/03/2025 34.36 08/03/2026 30.92 07/04/2025 33.55 08/04/2026 30.20
10/03/2025 34.22 11/03/2026 30.80 08/04/2025 33.35 09/04/2026 30.02
11/03/2025 34.08 12/03/2026 30.67 09/04/2025 33.29 10/04/2026 29.96
12/03/2025 34.17 13/03/2026 30.75 10/04/2025 33.39 11/04/2026 30.05
13/03/2025 34.12 14/03/2026 30.71 11/04/2025 33.37 12/04/2026 30.03
14/03/2025 34.24 15/03/2026 30.82 14/04/2025 33.43 15/04/2026 30.09
17/03/2025 34.31 18/03/2026 30.88 15/04/2025 33.47 16/04/2026 30.12
18/03/2025 34.40 19/03/2026 30.96 16/04/2025 33.48 17/04/2026 30.13
19/03/2025 34.45 20/03/2026 31.01 17/04/2025 33.46 18/04/2026 30.11
20/03/2025 34.33 21/03/2026 30.90 22/04/2025 33.49 23/04/2026 30.14
21/03/2025 34.29 22/03/2026 30.86 23/04/2025 33.58 24/04/2026 30.22
24/03/2025 34.26 25/03/2026 30.83 24/04/2025 33.61 25/04/2026 30.25
25/03/2025 34.39 26/03/2026 30.95 25/04/2025 33.65 26/04/2026 30.29
26/03/2025 34.25 27/03/2026 30.83 28/04/2025 33.66 29/04/2026 30.29
27/03/2025 34.18 28/03/2026 30.76 29/04/2025 33.66 30/04/2026 30.29
28/03/2025 34.09 29/03/2026 30.68 30/04/2025 33.65 01/05/2026 30.29
31/03/2025 33.94 01/04/2026 30.55

January-2025 February-2025

NAV Protection Level Valid Until NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
03/01/2025 32.88 04/01/2026 29.59 03/02/2025 33.84 04/02/2026 30.46
06/01/2025 33.13 07/01/2026 29.82 04/02/2025 33.82 05/02/2026 30.44
07/01/2025 33.20 08/01/2026 29.88 05/02/2025 33.81 06/02/2026 30.43
08/01/2025 33.14 09/01/2026 29.83 06/02/2025 34.05 07/02/2026 30.65
09/01/2025 33.20 10/01/2026 29.88 07/02/2025 33.94 08/02/2026 30.55
10/01/2025 33.11 11/01/2026 29.80 10/02/2025 34.06 11/02/2026 30.65
13/01/2025 33.06 14/01/2026 29.75 11/02/2025 34.12 12/02/2026 30.71
14/01/2025 33.12 15/01/2026 29.81 12/02/2025 34.16 13/02/2026 30.74
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15/01/2025 33.28 16/01/2026 29.95 13/02/2025 34.39 14/02/2026 30.95
16/01/2025 33.39 17/01/2026 30.05 14/02/2025 34.37 15/02/2026 30.93
17/01/2025 33.50 18/01/2026 30.15 17/02/2025 34.45 18/02/2026 31.01
20/01/2025 33.55 21/01/2026 30.20 18/02/2025 34.50 19/02/2026 31.05
21/01/2025 33.55 22/01/2026 30.20 19/02/2025 34.29 20/02/2026 30.86
22/01/2025 33.65 23/01/2026 30.29 20/02/2025 34.32 21/02/2026 30.89
23/01/2025 33.69 24/01/2026 30.32 21/02/2025 34.34 22/02/2026 30.91
24/01/2025 33.68 25/01/2026 30.31 24/02/2025 34.30 25/02/2026 30.87
27/01/2025 33.60 28/01/2026 30.24 25/02/2025 34.29 26/02/2026 30.86
28/01/2025 33.60 29/01/2026 30.24 26/02/2025 34.47 27/02/2026 31.02
29/01/2025 33.60 30/01/2026 30.24 27/02/2025 34.33 28/02/2026 30.90
30/01/2025 33.71 31/01/2026 30.34 28/02/2025 34.30 01/03/2026 30.87
31/01/2025 33.84 01/02/2026 30.46

November-2024 December-2024
AL (Net Asst?\\;alue er iﬁ::lcgc;?elf \:;ZIS\Z:II:nltjigtr" S OO AL (Net Ass':f\\;alue er Ia(lﬁxlcg:?el-f \;:IS\::aal::nl:i:tr" Al O RO

(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) e EVE)) share) days)

01/11/2024 32.85 02/11/2025 29.57 02/12/2024 32.65 03/12/2025 29.39
04/11/2024 32.82 05/11/2025 29.54 03/12/2024 32.92 04/12/2025 29.63
05/11/2024 32.84 06/11/2025 29.56 04/12/2024 32.99 05/12/2025 29.69
06/11/2024 32.70 07/11/2025 29.43 05/12/2024 33.07 06/12/2025 29.76
07/11/2024 32.81 08/11/2025 29.53 06/12/2024 33.12 07/12/2025 29.81
08/11/2024 32.71 09/11/2025 29.44 09/12/2024 33.14 10/12/2025 29.83
11/11/2024 32.82 12/11/2025 29.54 10/12/2024 33.06 11/12/2025 29.75
12/11/2024 32.61 13/11/2025 29.35 11/12/2024 33.09 12/12/2025 29.78
13/11/2024 32.58 14/11/2025 29.32 12/12/2024 33.10 13/12/2025 29.79
14/11/2024 32.78 15/11/2025 29.50 13/12/2024 33.09 14/12/2025 29.78
15/11/2024 32.72 16/11/2025 29.45 16/12/2024 33.05 17/12/2025 29.75
18/11/2024 32.71 19/11/2025 29.44 17/12/2024 33.04 18/12/2025 29.74
19/11/2024 32.64 20/11/2025 29.38 18/12/2024 33.09 19/12/2025 29.78
20/11/2024 32.60 21/11/2025 29.34 19/12/2024 32.89 20/12/2025 29.60
21/11/2024 32.65 22/11/2025 29.39 20/12/2024 32.86 21/12/2025 29.57
22/11/2024 32.71 23/11/2025 29.44 23/12/2024 32.81 24/12/2025 29.53
25/11/2024 32.74 26/11/2025 29.47 26/12/2024 32.89 27/12/2025 29.60
26/11/2024 32.67 27/11/2025 29.40 27/12/2024 32.92 28/12/2025 29.63
27/11/2024 32.61 28/11/2025 29.35 30/12/2024 32.85 31/12/2025 29.57
28/11/2024 32.66 29/11/2025 29.39 31/12/2024 32.85 01/01/2026 29.57
29/11/2024 32.76 30/11/2025 29.48

September-2024 October-2024
AL (Net Asst?\\;alue er P(;\?xlcgc;:‘elf ;ZIS\Li:::nltJira‘tr" S OO AL (Net Ass':f\\;alue er P(;\?xlcgc;?el-f \;:IS\:;I::nl:ira‘tr" Al O RO

(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) e EVE))
02/09/2024 33.01 03/09/2025 29.71 01/10/2024 32.97 02/10/2025 29.67
03/09/2024 32.88 04/09/2025 29.59 02/10/2024 32.99 03/10/2025 29.69
04/09/2024 32.73 05/09/2025 29.46 03/10/2024 32.90 04/10/2025 29.61
05/09/2024 32.68 06/09/2025 29.41 04/10/2024 32.99 05/10/2025 29.69
06/09/2024 32.51 07/09/2025 29.26 07/10/2024 33.01 08/10/2025 29.71
09/09/2024 32.59 10/09/2025 29.33 08/10/2024 32.98 09/10/2025 29.68
10/09/2024 32.55 11/09/2025 29.30 09/10/2024 33.04 10/10/2025 29.74
11/09/2024 32.57 12/09/2025 29.31 10/10/2024 33.02 11/10/2025 29.72
12/09/2024 32.65 13/09/2025 29.39 11/10/2024 33.08 12/10/2025 29.77
13/09/2024 32.71 14/09/2025 29.44 14/10/2024 33.16 15/10/2025 29.84
16/09/2024 32.68 17/09/2025 29.41 15/10/2024 32.99 16/10/2025 29.69
17/09/2024 32.76 18/09/2025 29.48 16/10/2024 32.89 17/10/2025 29.60
18/09/2024 32.71 19/09/2025 29.44 17/10/2024 32.98 18/10/2025 29.68
19/09/2024 32.92 20/09/2025 29.63 18/10/2024 33.05 19/10/2025 29.75
20/09/2024 32.78 21/09/2025 29.50 21/10/2024 32.96 22/10/2025 29.66
23/09/2024 32.80 24/09/2025 29.52 22/10/2024 32.97 23/10/2025 29.67
24/09/2024 32.92 25/09/2025 29.63 23/10/2024 32.93 24/10/2025 29.64
25/09/2024 32.89 26/09/2025 29.60 24/10/2024 32.96 25/10/2025 29.66
26/09/2024 33.13 27/09/2025 29.82 25/10/2024 32.97 26/10/2025 29.67
27/09/2024 33.23 28/09/2025 29.91 28/10/2024 33.04 29/10/2025 29.74
30/09/2024 33.08 01/10/2025 29.77 29/10/2024 32.99 30/10/2025 29.69
30/10/2024 32.86 31/10/2025 29.57
31/10/2024 32.73 01/11/2025 29.46
July-2024 August-2024

NAV Protection Level Valid Until NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) EVEY)

01/07/2024 33.02 02/07/2025 29.72 01/08/2024 32.67 02/08/2025 29.40
02/07/2024 32.96 03/07/2025 29.66 02/08/2024 32.40 03/08/2025 29.16
03/07/2024 33.11 04/07/2025 29.80 05/08/2024 32.25 06/08/2025 29.03
04/07/2024 33.16 05/07/2025 29.84 06/08/2024 32.26 07/08/2025 29.03
05/07/2024 33.12 06/07/2025 29.81 07/08/2024 32.39 08/08/2025 29.15
08/07/2024 33.13 09/07/2025 29.82 08/08/2024 32.39 09/08/2025 29.15
09/07/2024 32.94 10/07/2025 29.65 09/08/2024 32.41 10/08/2025 29.17
10/07/2024 33.10 11/07/2025 29.79 12/08/2024 32.40 13/08/2025 29.16
11/07/2024 33.15 12/07/2025 29.84 13/08/2024 32.45 14/08/2025 29.21
12/07/2024 33.32 13/07/2025 29.99 14/08/2024 32.49 15/08/2025 29.24
15/07/2024 33.16 16/07/2025 29.84 15/08/2024 32.49 16/08/2025 29.24
16/07/2024 33.07 17/07/2025 29.76 16/08/2024 32.71 17/08/2025 29.44
17/07/2024 32.94 18/07/2025 29.65 19/08/2024 32.78 20/08/2025 29.50
18/07/2024 32.89 19/07/2025 29.60 20/08/2024 32.74 21/08/2025 29.47
19/07/2024 32.89 20/07/2025 29.60 21/08/2024 32.81 22/08/2025 29.53
22/07/2024 32.95 23/07/2025 29.66 22/08/2024 32.81 23/08/2025 29.53
23/07/2024 32.99 24/07/2025 29.69 23/08/2024 32.86 24/08/2025 29.57
24/07/2024 32.86 25/07/2025 29.57 26/08/2024 32.84 27/08/2025 29.56
25/07/2024 32.86 26/07/2025 29.57 27/08/2024 32.85 28/08/2025 29.57
26/07/2024 32.88 27/07/2025 29.59 28/08/2024 32.88 29/08/2025 29.59
29/07/2024 32.78 30/07/2025 29.50 29/08/2024 32.99 30/08/2025 29.69
30/07/2024 32.85 31/07/2025 29.57 30/08/2024 32.98 31/08/2025 29.68
31/07/2024 32.90 01/08/2025 29.61
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May-2024 June-2024
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
02/05/2024 32.77 02/05/2025 29.49 03/06/2024 33.19 04/06/2025 29.87
03/05/2024 32.84 03/05/2025 29.55 04/06/2024 33.07 05/06/2025 29.77
06/05/2024 32.94 06/05/2025 29.64 05/06/2024 33.27 06/06/2025 29.94
07/05/2024 33.09 07/05/2025 29.78 06/06/2024 33.36 07/06/2025 30.03
08/05/2024 33.15 08/05/2025 29.83 07/06/2024 33.32 08/06/2025 29.99
09/05/2024 33.21 09/05/2025 29.89 10/06/2024 33.21 11/06/2025 29.89
10/05/2024 33.28 10/05/2025 29.96 11/06/2024 33.10 12/06/2025 29.79
13/05/2024 33.29 13/05/2025 29.96 12/06/2024 33.29 13/06/2025 29.96
14/05/2024 33.30 14/05/2025 29.97 13/06/2024 33.02 14/06/2025 29.72
15/05/2024 33.35 15/05/2025 30.02 14/06/2024 32.80 15/06/2025 29.52
16/05/2024 33.35 16/05/2025 30.02 17/06/2024 32.89 18/06/2025 29.60
17/05/2024 33.27 17/05/2025 29.95 18/06/2024 32.95 19/06/2025 29.66
20/05/2024 33.31 20/05/2025 29.98 19/06/2024 32.90 20/06/2025 29.61
21/05/2024 33.26 21/05/2025 29.94 20/06/2024 33.02 21/06/2025 29.72
22/05/2024 33.21 22/05/2025 29.89 21/06/2024 32.96 22/06/2025 29.66
23/05/2024 33.24 23/05/2025 29.91 24/06/2024 33.05 25/06/2025 29.75
24/05/2024 33.24 24/05/2025 29.92 25/06/2024 33.00 26/06/2025 29.70
27/05/2024 33.29 27/05/2025 29.96 26/06/2024 32.98 27/06/2025 29.68
28/05/2024 33.24 28/05/2025 29.91 27/06/2024 32.94 28/06/2025 29.65
29/05/2024 33.07 29/05/2025 20.77 28/06/2024 32.92 29/06/2025 29.63
30/05/2024 33.13 30/05/2025 290.82
31/05/2024 33.11 31/05/2025 29.80
March-2024 April-2024
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) EVE))
01/03/2024 32.55 01/03/2025 29.29 02/04/2024 33.02 02/04/2025 29.71
04/03/2024 32.60 04/03/2025 29.34 03/04/2024 33.09 03/04/2025 29.78
05/03/2024 32.55 05/03/2025 29.29 04/04/2024 33.09 04/04/2025 29.78
06/03/2024 32.62 06/03/2025 29.36 05/04/2024 32.93 05/04/2025 29.64
07/03/2024 32.78 07/03/2025 29.50 08/04/2024 33.03 08/04/2025 29.73
08/03/2024 32.75 08/03/2025 29.47 09/04/2024 32.89 09/04/2025 29.60
11/03/2024 32.66 11/03/2025 29.39 10/04/2024 32.92 10/04/2025 29.62
12/03/2024 32.81 12/03/2025 29.53 11/04/2024 32.84 11/04/2025 29.55
13/03/2024 32.85 13/03/2025 29.57 12/04/2024 32.80 12/04/2025 29.52
14/03/2024 32.83 14/03/2025 29.54 15/04/2024 32.88 15/04/2025 29.60
15/03/2024 32.85 15/03/2025 29.56 16/04/2024 32.74 16/04/2025 29.47
18/03/2024 32.81 18/03/2025 29.53 17/04/2024 32.77 17/04/2025 29.50
19/03/2024 32.87 19/03/2025 29.59 18/04/2024 32.81 18/04/2025 29.53
20/03/2024 32.87 20/03/2025 29.58 19/04/2024 32.77 19/04/2025 29.49
21/03/2024 33.01 21/03/2025 29.71 22/04/2024 32.82 22/04/2025 29.54
22/03/2024 32.97 22/03/2025 29.67 23/04/2024 32.99 23/04/2025 29.69
25/03/2024 33.01 25/03/2025 29.71 24/04/2024 32.94 24/04/2025 29.64
26/03/2024 33.07 26/03/2025 20.77 25/04/2024 32.83 25/04/2025 29.55
27/03/2024 33.10 27/03/2025 29.79 26/04/2024 33.01 26/04/2025 29.71
28/03/2024 33.12 28/03/2025 29.81 29/04/2024 32.96 29/04/2025 29.67
30/04/2024 32.82 30/04/2025 29.54

January-2024 February-2024

NAV Protection Level Valid Until NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
02/01/2024 31.42 02/01/2025 28.28 01/02/2024 31.79 01/02/2025 28.61
03/01/2024 31.26 03/01/2025 28.13 02/02/2024 31.85 02/02/2025 28.67
04/01/2024 31.34 04/01/2025 28.21 05/02/2024 31.85 05/02/2025 28.67
05/01/2024 31.31 05/01/2025 28.18 06/02/2024 31.96 06/02/2025 28.76
08/01/2024 31.36 08/01/2025 28.22 07/02/2024 31.93 07/02/2025 28.74
09/01/2024 31.32 09/01/2025 28.19 08/02/2024 32.01 08/02/2025 28.81
10/01/2024 31.33 10/01/2025 28.20 09/02/2024 32.04 09/02/2025 28.84
11/01/2024 31.26 11/01/2025 28.13 12/02/2024 32.12 12/02/2025 28.91
15/01/2024 31.30 15/01/2025 28.17 13/02/2024 31.97 13/02/2025 28.77
16/01/2024 31.27 16/01/2025 28.14 14/02/2024 32.03 14/02/2025 28.83
17/01/2024 31.16 17/01/2025 28.04 15/02/2024 32.12 15/02/2025 28.91
18/01/2024 31.29 18/01/2025 28.16 16/02/2024 32.18 16/02/2025 28.96
22/01/2024 31.38 22/01/2025 28.24 19/02/2024 32.18 19/02/2025 28.96
23/01/2024 31.34 23/01/2025 28.21 20/02/2024 32.18 20/02/2025 28.96
24/01/2024 31.60 24/01/2025 28.44 21/02/2024 32.21 21/02/2025 28.99
25/01/2024 31.65 25/01/2025 28.49 22/02/2024 32.44 22/02/2025 29.20
26/01/2024 31.79 26/01/2025 28.61 23/02/2024 32.48 23/02/2025 29.23
29/01/2024 31.80 29/01/2025 28.62 26/02/2024 32.48 26/02/2024 29.23
30/01/2024 31.87 30/01/2025 28.68 27/02/2024 32.53 27/02/2025 20.27
31/01/2024 31.83 31/01/2025 28.65 28/02/2024 32.53 28/02/2025 20.27
29/02/2024 32.53 01/03/2025 20.27
November-2023 December-2023
NAV Date (Net Assh;f\\;alue er iﬁiﬁlcgz:‘elf \I;ZISVCaaIII:nL:I:tr" AL EE ) LBl Gl NAV Date (Net Ass:?\\;alue er P('ﬁxlcg:'t]el-f \;IS\LaaI::nlilgtr" ATLEE S O (7
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) days)
01/11/2023 30.55 01/11/2024 27.50 01/12/2023 31.17 01/12/2024 28.05
02/11/2023 30.66 02/11/2024 27.59 04/12/2023 31.17 04/12/2024 28.05
03/11/2023 30.66 03/11/2024 27.59 05/12/2023 31.25 05/12/2024 28.13
06/11/2023 30.65 06/11/2024 27.59 06/12/2023 31.33 06/12/2024 28.20
07/11/2023 30.64 07/11/2024 27.58 07/12/2023 31.30 07/12/2024 28.17
08/11/2023 30.69 08/11/2024 27.62 08/12/2023 31.40 08/12/2024 28.26
09/11/2023 30.77 09/11/2024 27.69 11/12/2023 31.45 11/12/2024 28.31
10/11/2023 30.72 10/11/2024 27.65 12/12/2023 31.43 12/12/2024 28.29
13/11/2023 30.78 13/11/2024 27.70 13/12/2023 31.42 13/12/2024 28.28
14/11/2023 30.90 14/11/2024 27.81 14/12/2023 31.45 14/12/2024 28.31
15/11/2023 30.94 15/11/2024 27.85 15/12/2023 31.47 15/12/2024 28.32
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16/11/2023 30.91 16/11/2024 27.82 18/12/2023 31.41 18/12/2024 28.27
17/11/2023 30.99 17/11/2024 27.89 19/12/2023 31.45 19/12/2024 28.31
20/11/2023 31.00 20/11/2024 27.90 20/12/2023 31.45 20/12/2024 28.31
21/11/2023 30.98 21/11/2024 27.88 21/12/2023 31.42 21/12/2024 28.28
22/11/2023 31.02 22/11/2024 27.92 22/12/2023 31.43 22/12/2024 28.29
23/11/2023 31.05 23/11/2024 27.95 27/12/2023 31.44 27/12/2024 28.30
24/11/2023 31.07 24/11/2024 27.96 28/12/2023 31.41 28/12/2024 28.27
27/11/2023 31.04 27/11/2024 27.94 29/12/2023 31.41 29/12/2024 28.27
28/11/2023 31.02 28/11/2024 27.92
29/11/2023 31.07 29/11/2024 27.96
30/11/2023 31.10 30/11/2024 27.99
September-2023 October-2023
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) EVEY)
01/09/2023 30.85 01/09/2024 27.77 02/10/2023 30.57 02/10/2024 27.51
04/09/2023 30.79 04/09/2024 27.71 03/10/2023 30.51 03/10/2024 27.46
05/09/2023 30.78 05/09/2024 27.70 04/10/2023 30.52 04/10/2024 27.47
06/09/2023 30.73 06/09/2024 27.66 05/10/2023 30.52 05/10/2024 27.47
07/09/2023 30.69 07/09/2024 27.62 06/10/2023 30.59 06/10/2024 27.53
08/09/2023 30.73 08/09/2024 27.66 09/10/2023 30.54 09/10/2024 27.49
11/09/2023 30.76 11/09/2024 27.68 10/10/2023 30.69 10/10/2024 27.62
12/09/2023 30.74 12/09/2024 27.67 11/10/2023 30.69 11/10/2024 27.62
13/09/2023 30.71 13/09/2024 27.64 12/10/2023 30.68 12/10/2024 27.61
14/09/2023 30.82 14/09/2024 27.74 13/10/2023 30.59 13/10/2024 27.53
15/09/2023 30.83 15/09/2024 27.75 16/10/2023 30.61 16/10/2024 27.55
18/09/2023 30.73 18/09/2024 27.66 17/10/2023 30.61 17/10/2024 27.55
19/09/2023 30.73 19/09/2024 27.66 18/10/2023 30.55 18/10/2024 27.50
20/09/2023 30.81 20/09/2024 27.73 19/10/2023 30.53 19/10/2024 27.48
21/09/2023 30.69 21/09/2024 27.62 20/10/2023 30.53 20/10/2024 27.48
22/09/2023 30.68 22/09/2024 27.61 23/10/2023 30.46 23/10/2024 27.41
25/09/2023 30.60 25/09/2024 27.54 24/10/2023 30.49 24/10/2024 27.44
26/09/2023 30.54 26/09/2024 27.49 25/10/2023 30.51 25/10/2024 27.46
27/09/2023 30.55 27/09/2024 27.50 26/10/2023 30.48 26/10/2024 27.43
28/09/2023 30.59 28/09/2024 27.53 27/10/2023 30.45 27/10/2024 27.41
29/09/2023 30.63 29/09/2024 27.57 30/10/2023 30.46 30/10/2024 27.41
31/10/2023 30.50 31/10/2024 27.45
July-2023 August-2023
y
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) EVEY)
03/07/2023 30.98 03/07/2024 27.88 01/08/2023 30.99 01/08/2024 27.89
04/07/2023 30.96 04/07/2024 27.86 02/08/2023 30.84 02/08/2024 27.76
05/07/2023 30.88 05/07/2024 27.79 03/08/2023 30.79 03/08/2024 27.71
06/07/2023 30.62 06/07/2024 27.56 04/08/2023 30.84 04/08/2024 27.76
07/07/2023 30.66 07/07/2024 27.59 07/08/2023 30.86 07/08/2024 27.77
10/07/2023 30.69 10/07/2024 27.62 08/08/2023 30.78 08/08/2024 27.70
11/07/2023 30.75 11/07/2024 27.68 09/08/2023 30.82 09/08/2024 27.74
12/07/2023 30.87 12/07/2024 27.78 10/08/2023 30.93 10/08/2024 27.84
13/07/2023 30.93 13/07/2024 27.84 11/08/2023 30.84 11/08/2024 27.76
14/07/2023 30.95 14/07/2024 27.86 14/08/2023 30.85 14/08/2024 27.77
17/07/2023 30.95 17/07/2024 27.86 15/08/2023 30.78 15/08/2024 27.70
18/07/2023 30.90 18/07/2024 27.81 16/08/2023 30.78 16/08/2024 27.70
19/07/2023 30.88 19/07/2024 27.79 17/08/2023 30.69 17/08/2024 27.62
20/07/2023 30.90 20/07/2024 27.81 18/08/2023 30.68 18/08/2024 27.61
21/07/2023 30.94 21/07/2024 27.85 21/08/2023 30.69 21/08/2024 27.62
24/07/2023 30.93 24/07/2024 27.84 22/08/2023 30.69 22/08/2024 27.62
25/07/2023 30.94 25/07/2024 27.85 23/08/2023 30.76 23/08/2024 27.68
26/07/2023 30.85 26/07/2024 27.77 24/08/2023 30.72 24/08/2024 27.65
27/07/2023 31.06 27/07/2024 27.95 25/08/2023 30.72 25/08/2024 27.65
28/07/2023 31.11 28/07/2024 28.00 28/08/2023 30.81 28/08/2024 27.73
31/07/2023 31.12 31/07/2024 28.01 29/08/2023 30.86 29/08/2024 27.77
30/08/2023 30.85 30/08/2024 27.77
31/08/2023 30.85 31/08/2024 27.77
May-2023 June-2023
y
NAV Date (Net Ass':f:llalue er P(;\Txlcgz‘elf \:;:IS\C:::gnL(’jgtr“ ATELEEE LT NAV Date (Net Assh;f\\;alue er P(lﬁxlcg(;?el_f \;:I&S\::aal::nltjzlgtr" ATELEEE LT (L0
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) days)
02/05/2023 30.74 02/05/2024 27.67 01/06/2023 30.68 01/06/2024 27.61
03/05/2023 30.68 03/05/2024 27.61 02/06/2023 30.79 02/06/2024 27.71
04/05/2023 30.65 04/05/2024 27.59 05/06/2023 30.73 05/06/2024 27.66
05/05/2023 30.75 05/05/2024 27.68 06/06/2023 30.74 06/06/2024 27.67
08/05/2023 30.77 08/05/2024 27.69 07/06/2023 30.73 07/06/2024 27.66
09/05/2023 30.77 09/05/2024 27.69 08/06/2023 30.75 08/06/2024 27.68
10/05/2023 30.71 10/05/2024 27.64 09/06/2023 30.73 09/06/2024 27.66
11/05/2023 30.72 11/05/2024 27.65 12/06/2023 30.78 12/06/2024 27.70
12/05/2023 30.74 12/05/2024 27.67 13/06/2023 30.86 13/06/2024 27.77
15/05/2023 30.75 15/05/2024 27.68 14/06/2023 30.91 14/06/2024 27.82
16/05/2023 30.76 16/05/2024 27.68 15/06/2023 30.89 15/06/2024 27.80
17/05/2023 30.76 17/05/2024 27.68 16/06/2023 30.96 16/06/2024 27.86
18/05/2023 30.85 18/05/2024 27.77 19/06/2023 30.87 19/06/2024 27.78
19/05/2023 30.91 19/05/2024 27.82 20/06/2023 30.84 20/06/2024 27.76
22/05/2023 30.90 22/05/2024 27.81 21/06/2023 30.81 21/06/2024 27.73
23/05/2023 30.82 23/05/2024 27.74 22/06/2023 30.81 22/06/2024 27.73
24/05/2023 30.67 24/05/2024 27.60 23/06/2023 30.69 23/06/2024 27.62
25/05/2023 30.69 25/05/2024 27.62 26/06/2023 30.72 26/06/2024 27.65
26/05/2023 30.79 26/05/2024 27.71 27/06/2023 30.78 27/06/2024 27.70
29/05/2023 30.76 29/05/2024 27.68 28/06/2023 30.86 28/06/2024 27.77
30/05/2023 30.76 30/05/2024 27.68 29/06/2023 30.88 29/06/2024 27.79
31/05/2023 30.59 31/05/2024 27.53 30/06/2023 30.98 30/06/2024 27.88
March-2023 April-2023
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NAV Protection Level Valid Until

NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) EVE))
01/03/2023 30.53 01/03/2024 27.48 03/04/2023 30.60 03/04/2024 27.54
02/03/2023 30.57 02/03/2024 27.51 04/04/2023 30.62 04/04/2024 27.56
03/03/2023 30.66 03/03/2024 27.59 05/04/2023 30.57 05/04/2024 27.51
06/03/2023 30.69 06/03/2024 27.62 06/04/2023 30.61 06/04/2024 27.55
07/03/2023 30.63 07/03/2024 27.57 11/04/2023 30.65 11/04/2024 27.59
08/03/2023 30.65 08/03/2024 27.59 12/04/2023 30.66 12/04/2024 27.59
09/03/2023 30.65 09/03/2024 27.59 13/04/2023 30.70 13/04/2024 27.63
10/03/2023 30.53 10/03/2024 27.48 14/04/2023 30.74 14/04/2024 27.67
13/03/2023 30.34 13/03/2024 27.31 17/04/2023 30.71 17/04/2024 27.64
14/03/2023 30.46 14/03/2024 27.41 18/04/2023 30.76 18/04/2024 27.68
15/03/2023 30.23 15/03/2024 27.21 19/04/2023 30.76 19/04/2024 27.68
16/03/2023 30.23 16/03/2024 27.21 20/04/2023 30.74 20/04/2024 27.67
17/03/2023 30.29 17/03/2024 27.26 21/04/2023 30.78 21/04/2024 27.70
20/03/2023 30.29 20/03/2024 27.26 24/04/2023 30.78 24/04/2024 27.70
21/03/2023 30.41 21/03/2024 27.37 25/04/2023 30.77 25/04/2024 27.69
22/03/2023 30.42 22/03/2024 27.38 26/04/2023 30.71 26/04/2024 27.64
23/03/2023 30.43 23/03/2024 27.39 27/04/2023 30.74 27/04/2024 27.67
24/03/2023 30.34 24/03/2024 27.31 28/04/2023 30.74 28/04/2024 27.67
27/03/2023 30.34 27/03/2024 27.31
28/03/2023 30.40 28/03/2024 27.36
29/03/2023 30.48 29/03/2024 27.43
30/03/2023 30.56 30/03/2024 27.50
31/03/2023 30.60 30/03/2024 27.54
January-2023 February-2023
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) days)
02/01/2023 30.14 02/01/2024 27.13 01/02/2023 30.46 01/02/2024 27.41
03/01/2023 30.16 03/01/2024 27.14 02/02/2023 30.56 02/02/2024 27.50
04/01/2023 30.16 04/01/2024 27.14 03/02/2023 30.58 03/02/2024 27.52
05/01/2023 30.23 05/01/2024 27.21 06/02/2023 30.51 06/02/2024 27.46
06/01/2023 30.28 06/01/2024 27.25 07/02/2023 30.51 07/02/2024 27.46
09/01/2023 30.28 09/01/2024 27.25 08/02/2023 30.51 08/02/2024 27.46
10/01/2023 30.32 10/01/2024 27.29 09/02/2023 30.57 09/02/2024 27.51
11/01/2023 30.36 11/01/2024 27.32 10/02/2023 30.57 10/02/2024 27.51
12/01/2023 30.40 12/01/2024 27.36 13/02/2023 30.56 13/02/2024 27.50
13/01/2023 30.40 13/01/2024 27.36 14/02/2023 30.58 14/02/2024 27.52
16/01/2023 30.43 16/01/2024 27.39 15/02/2023 30.62 15/02/2024 27.56
17/01/2023 30.44 17/01/2024 27.40 16/02/2023 30.64 16/02/2024 27.58
18/01/2023 30.44 18/01/2024 27.40 17/02/2023 30.61 17/02/2024 27.55
19/01/2023 30.36 19/01/2024 27.32 20/02/2023 30.61 20/02/2024 27.55
20/01/2023 30.39 20/01/2024 27.35 21/02/2023 30.57 21/02/2024 27.51
23/01/2023 30.43 23/01/2024 27.39 22/02/2023 30.56 22/02/2024 27.50
24/01/2023 30.43 24/01/2024 27.39 23/02/2023 30.59 23/02/2024 27.53
25/01/2023 30.43 25/01/2024 27.39 24/02/2023 30.51 24/02/2024 27.46
26/01/2023 30.43 26/01/2024 27.39 27/02/2023 30.59 27/02/2024 27.53
27/01/2023 30.46 27/01/2024 27.41 28/02/2023 30.58 28/02/2024 27.52
30/01/2023 30.46 30/01/2024 27.41
31/01/2023 30.45 31/01/2024 27.41
November-2022 December-2022
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/11/2022 29.99 01/11/2023 26.99 01/12/2022 30.22 01/12/2023 27.20
02/11/2022 29.98 02/11/2023 26.98 02/12/2022 30.22 02/12/2023 27.20
03/11/2022 29.98 03/11/2023 26.98 05/12/2022 30.21 05/12/2023 27.19
04/11/2022 30.02 04/11/2023 27.02 06/12/2022 30.21 06/12/2023 27.19
07/11/2022 30.03 07/11/2023 27.03 07/12/2022 30.18 07/12/2023 27.16
08/11/2022 30.05 08/11/2023 27.05 08/12/2022 30.18 08/12/2023 27.16
09/11/2022 30.04 09/11/2023 27.04 09/12/2022 30.20 09/12/2023 27.18
10/11/2022 30.12 10/11/2023 27.11 12/12/2022 30.18 12/12/2023 27.16
11/11/2022 30.13 11/11/2023 27.12 13/12/2022 30.23 13/12/2023 27.21
14/11/2022 30.14 14/11/2023 27.13 14/12/2022 30.23 14/12/2023 27.21
15/11/2022 30.16 15/11/2023 27.14 15/12/2022 30.10 15/12/2023 27.09
16/11/2022 30.16 16/11/2023 27.14 16/12/2022 30.07 16/12/2023 27.06
17/11/2022 30.13 17/11/2023 27.12 19/12/2022 30.07 19/12/2023 27.06
18/11/2022 30.17 18/11/2023 27.15 20/12/2022 30.07 20/12/2023 27.06
21/11/2022 30.17 21/11/2023 27.15 21/12/2022 30.13 21/12/2023 27.12
22/11/2022 30.18 22/11/2023 27.16 22/12/2022 30.13 22/12/2023 27.12
23/11/2022 30.19 23/11/2023 27.17 23/12/2022 30.09 23/12/2023 27.08
24/11/2022 30.20 24/11/2023 27.18 27/12/2022 30.10 27/12/2023 27.09
25/11/2022 30.20 25/11/2023 27.18 28/12/2022 30.08 28/12/2023 27.07
28/11/2022 30.19 28/11/2023 27.17 29/12/2022 30.12 29/12/2023 27.11
29/11/2022 30.19 29/11/2023 27.17 30/12/2022 30.06 30/12/2023 27.05
30/11/2022 30.21 30/11/2023 27.19
September-2022 October-2022
A (Net Assr:ﬁllalue er P(;\?xlcgz:el_f \I;:IS\:::II:nlcjigtr" ACELEE AT (U G A (Net Asstf:l/alue er P(lﬁxlcgz?el_f \;:I&')\::i:::nltjzlgtr" AELEE 0 )
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) EVE))
01/09/2022 29.90 01/09/2023 26.91 03/10/2022 29.81 03/10/2023 26.83
02/09/2022 29.96 02/09/2023 26.96 04/10/2022 29.90 04/10/2023 26.91
05/09/2022 29.93 05/09/2023 26.94 05/10/2022 29.88 05/10/2023 26.89
06/09/2022 29.93 06/09/2023 26.94 06/10/2022 29.88 06/10/2023 26.89
07/09/2022 29.93 07/09/2023 26.94 07/10/2022 290.84 07/10/2023 26.86
08/09/2022 29.94 08/09/2023 26.95 10/10/2022 29.83 10/10/2023 26.85
09/09/2022 29.98 09/09/2023 26.98 11/10/2022 290.82 11/10/2023 26.84
12/09/2022 30.02 12/09/2023 27.02 12/10/2022 290.82 12/10/2023 26.84
13/09/2022 29.98 13/09/2023 26.98 13/10/2022 29.83 13/10/2023 26.85
14/09/2022 29.97 14/09/2023 26.97 14/10/2022 29.85 14/10/2023 26.87
15/09/2022 29.97 15/09/2023 26.97 17/10/2022 290.88 17/10/2023 26.89
16/09/2022 29.97 16/09/2023 26.97 18/10/2022 29.89 18/10/2023 26.90
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ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

19/09/2022 29.92 19/09/2023 26.93 19/10/2022 29.89 19/10/2023 26.90
20/09/2022 29.90 20/09/2023 26.91 20/10/2022 29.90 20/10/2023 26.91
21/09/2022 29.92 21/09/2023 26.93 21/10/2022 29.89 21/10/2023 26.90
22/09/2022 29.88 22/09/2023 26.89 24/10/2022 29.89 24/10/2023 26.90
23/09/2022 29.82 23/09/2023 26.84 25/10/2022 29.96 25/10/2023 26.96
26/09/2022 29.82 26/09/2023 26.84 26/10/2022 29.97 26/10/2023 26.97
27/09/2022 29.81 27/09/2023 26.83 27/10/2022 29.97 27/10/2023 26.97
28/09/2022 29.82 28/09/2023 26.84 28/10/2022 29.97 28/10/2023 26.97
29/09/2022 29.78 29/09/2023 26.80 31/10/2022 29.98 31/10/2023 26.98
30/09/2022 29.81 30/09/2023 26.83
July-2022 August-2022

NAV Protection Level Valid Until NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) EVEY)
01/07/2022 29.98 01/07/2023 26.98 01/08/2022 30.11 01/08/2023 27.10
04/07/2022 29.99 04/07/2023 26.99 02/08/2022 30.10 02/08/2023 27.09
05/07/2022 29.92 05/07/2023 26.93 03/08/2022 30.13 03/08/2023 27.12
06/07/2022 29.96 06/07/2023 26.96 04/08/2022 30.14 04/08/2023 27.13
07/07/2022 30.00 07/07/2023 27.00 05/08/2022 30.12 05/08/2023 27.11
08/07/2022 30.01 08/07/2023 27.01 08/08/2022 30.14 08/08/2023 27.13
11/07/2022 29.99 11/07/2023 26.99 09/08/2022 30.11 09/08/2023 27.10
12/07/2022 29.99 12/07/2023 26.99 10/08/2022 30.14 10/08/2023 27.13
13/07/2022 29.97 13/07/2023 26.97 11/08/2022 30.14 11/08/2023 27.13
14/07/2022 29.94 14/07/2023 26.95 12/08/2022 30.15 12/08/2023 2714
15/07/2022 29.99 15/07/2023 26.99 15/08/2022 30.16 15/08/2023 2714
18/07/2022 30.00 18/07/2023 27.00 16/08/2022 30.17 16/08/2023 27.15
19/07/2022 30.05 19/07/2023 27.05 17/08/2022 30.13 17/08/2023 27.12
20/07/2022 30.05 20/07/2023 27.05 18/08/2022 30.15 18/08/2023 27.14
21/07/2022 30.04 21/07/2023 27.04 19/08/2022 30.11 19/08/2023 27.10
22/07/2022 30.05 22/07/2023 27.05 22/08/2022 30.06 22/08/2023 27.05
25/07/2022 30.05 25/07/2023 27.05 23/08/2022 30.05 23/08/2023 27.05
26/07/2022 30.03 26/07/2023 27.03 24/08/2022 30.06 24/08/2023 27.05
27/07/2022 30.05 27/07/2023 27.05 25/08/2022 30.07 25/08/2023 27.06
28/07/2022 30.08 28/07/2023 27.07 26/08/2022 30.01 26/08/2023 27.01
29/07/2022 30.11 29/07/2023 27.10 29/08/2022 30.01 29/08/2023 27.01
30/08/2022 29.98 30/08/2023 26.98
31/08/2022 29.95 31/08/2023 26.96
May-2022 June-2022
NAV'Date (Net Ass':f\\;alue er P(Iﬁxlcg(;?elf \:;:IS\/c:aall::nLc’Igtl'll O o (L clo NAV'Date (Net Assh;?\\;alue er P(;\Txlcgz\?el_f ;:IS\::aal::nltjjgtr" L OO
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) VL)) share) days)
02/05/2022 30.36 02/05/2023 27.32 01/06/2022 30.39 01/06/2023 27.35
03/05/2022 30.36 03/05/2023 27.32 02/06/2022 30.44 02/06/2023 27.40
04/05/2022 30.36 04/05/2023 27.32 03/06/2022 30.42 03/06/2023 27.38
05/05/2022 30.34 05/05/2023 27.31 06/06/2022 30.49 06/06/2023 27.44
06/05/2022 30.29 06/05/2023 27.26 07/06/2022 30.44 07/06/2023 27.40
09/05/2022 30.16 09/05/2023 27.14 08/06/2022 30.42 08/06/2023 27.38
10/05/2022 30.19 10/05/2023 2717 09/06/2022 30.34 09/06/2023 27.31
11/05/2022 30.28 11/05/2023 27.25 10/06/2022 30.18 10/06/2023 27.16
12/05/2022 30.26 12/05/2023 27.23 13/06/2022 30.06 13/06/2023 27.05
13/05/2022 30.35 13/05/2023 27.32 14/06/2022 30.02 14/06/2023 27.02
16/05/2022 30.32 16/05/2023 27.29 15/06/2022 30.07 15/06/2023 27.06
17/05/2022 30.39 17/05/2023 27.35 16/06/2022 29.98 16/06/2023 26.98
18/05/2022 30.32 18/05/2023 27.29 17/06/2022 29.98 17/06/2023 26.98
19/05/2022 30.27 19/05/2023 27.24 20/06/2022 30.00 20/06/2023 27.00
20/05/2022 30.29 20/05/2023 27.26 21/06/2022 30.02 21/06/2023 27.02
23/05/2022 30.35 23/05/2023 27.32 22/06/2022 30.00 22/06/2023 27.00
24/05/2022 30.29 24/05/2023 27.26 23/06/2022 29.98 23/06/2023 26.98
25/05/2022 30.33 25/05/2023 27.30 24/06/2022 30.05 24/06/2023 27.05
26/05/2022 30.40 26/05/2023 27.36 27/06/2022 30.05 27/06/2023 27.05
27/05/2022 30.46 27/05/2023 27.41 28/06/2022 30.05 28/06/2023 27.05
30/05/2022 30.50 30/05/2023 27.45 29/06/2022 30.02 29/06/2023 27.02
31/05/2022 30.43 31/05/2023 27.39 30/06/2022 29.99 30/06/2023 26.99
March-2022 April-2022
A0 (Net Assr:f:llalue er P(ﬁ::lcgzz‘elf \I;:IS\::az:llgnlt"jgtr" HIELEE I DT (oo @ A (Net Ass':’tA:llalue er P(;\T:\elcgzrt]elf ;:IS\::aa::gnlilgtr" HIELEE T 0
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) V) share) days)
01/03/2022 30.54 01/03/2023 27.49 01/04/2022 30.61 01/04/2023 27.55
02/03/2022 30.61 02/03/2023 27.55 04/04/2022 30.65 04/04/2023 27.59
03/03/2022 30.50 03/03/2023 27.45 05/04/2022 30.59 05/04/2023 27.53
04/03/2022 30.50 04/03/2023 27.45 06/04/2022 30.48 06/04/2023 27.43
07/03/2022 30.25 07/03/2023 27.23 07/04/2022 30.45 07/04/2023 27.41
08/03/2022 30.25 08/03/2023 27.23 08/04/2022 30.52 08/04/2023 27.47
09/03/2022 30.46 09/03/2023 27.41 11/04/2022 30.49 11/04/2023 27.44
10/03/2022 30.36 10/03/2023 27.32 12/04/2022 30.49 12/04/2023 27.44
11/03/2022 30.41 11/03/2023 27.37 13/04/2022 30.48 13/04/2023 27.43
14/03/2022 30.45 14/03/2023 27.41 14/04/2022 30.52 14/04/2023 27.47
15/03/2022 30.45 15/03/2023 27.41 19/04/2022 30.49 19/04/2023 27.44
16/03/2022 30.59 16/03/2023 27.53 20/04/2022 30.57 20/04/2023 27.51
17/03/2022 30.59 17/03/2023 27.53 21/04/2022 30.61 21/04/2023 27.55
18/03/2022 30.59 18/03/2023 27.53 22/04/2022 30.50 22/04/2023 27.45
21/03/2022 30.59 21/03/2023 27.53 25/04/2022 30.39 25/04/2023 27.35
22/03/2022 30.62 22/03/2023 27.56 26/04/2022 30.39 26/04/2023 27.35
23/03/2022 30.56 23/03/2023 27.50 27/04/2022 30.36 27/04/2023 27.32
24/03/2022 30.56 24/03/2023 27.50 28/04/2022 30.41 28/04/2023 27.37
25/03/2022 30.56 25/03/2023 27.50 29/04/2022 30.44 29/04/2023 27.40
28/03/2022 30.59 28/03/2023 27.53
29/03/2022 30.70 29/03/2023 27.63
30/03/2022 30.70 30/03/2023 27.63
31/03/2022 30.59 31/03/2023 27.53
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A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

January-2022 February-2022

NAV Protection Level Valid Until NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
03/01/2022 31.56 03/01/2023 28.40 01/02/2022 31.19 01/02/2023 28.07
04/01/2022 31.56 04/01/2023 28.40 02/02/2022 31.21 02/02/2023 28.09
05/01/2022 31.68 05/01/2023 28.51 03/02/2022 31.06 03/02/2023 27.95
06/01/2022 31.52 06/01/2023 28.37 04/02/2022 30.96 04/02/2023 27.86
07/01/2022 31.47 07/01/2023 28.32 07/02/2022 31.03 07/02/2023 27.93
10/01/2022 31.36 10/01/2023 28.22 08/02/2022 31.03 08/02/2023 27.93
11/01/2022 31.42 11/01/2023 28.28 09/02/2022 31.14 09/02/2023 28.03
12/01/2022 31.50 12/01/2023 28.35 10/02/2022 31.14 10/02/2023 28.03
13/01/2022 31.50 13/01/2023 28.35 11/02/2022 31.06 11/02/2023 27.95
14/01/2022 31.50 14/01/2023 28.35 14/02/2022 30.90 14/02/2023 27.81
17/01/2022 31.47 17/01/2023 28.32 15/02/2022 31.02 15/02/2023 27.92
18/01/2022 31.37 18/01/2023 28.23 16/02/2022 31.04 16/02/2023 27.94
19/01/2022 31.36 19/01/2023 28.22 17/02/2022 30.99 17/02/2023 27.89
20/01/2022 31.46 20/01/2023 28.31 18/02/2022 30.94 18/02/2023 27.85
21/01/2022 31.29 21/01/2023 28.16 21/02/2022 30.81 21/02/2023 27.73
24/01/2022 30.95 24/01/2023 27.86 22/02/2022 30.80 22/02/2023 27.72
25/01/2022 30.99 25/01/2023 27.89 23/02/2022 30.78 23/02/2023 27.70
26/01/2022 31.12 26/01/2023 28.01 24/02/2022 30.60 24/02/2023 27.54
27/01/2022 31.14 27/01/2023 28.03 25/02/2022 30.77 25/02/2023 27.69
28/01/2022 31.08 28/01/2023 27.97 28/02/2022 30.73 28/02/2023 27.66
31/01/2022 31.10 31/01/2023 27.99
November-2021 December-2021
Nadaais (Net Assh;f\\;alue er P('ﬁxlcg::‘elf \I;ZISVCaaIII:nL(;Ztr“ A OO AR (Net Assh;f\\;alue er P('ﬁxlcg:?elf \I;:ISVcaal:gnl(Jira‘tr" AL ORI U0 G|
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) days)
01/11/2021 31.60 01/11/2022 28.44 01/12/2021 31.31 01/12/2022 28.18
02/11/2021 31.63 02/11/2022 28.47 02/12/2021 31.21 02/12/2022 28.09
03/11/2021 31.66 03/11/2022 28.49 03/12/2021 31.14 03/12/2022 28.03
04/11/2021 31.72 04/11/2022 28.55 06/12/2021 31.25 06/12/2022 28.13
05/11/2021 31.78 05/11/2022 28.60 07/12/2021 31.45 07/12/2022 28.31
08/11/2021 31.78 08/11/2022 28.60 08/12/2021 31.39 08/12/2022 28.25
09/11/2021 31.74 09/11/2022 28.57 09/12/2021 31.34 09/12/2022 28.21
10/11/2021 31.75 10/11/2022 28.58 10/12/2021 31.33 10/12/2022 28.20
12/11/2021 31.81 12/11/2022 28.63 13/12/2021 31.29 13/12/2022 28.16
15/11/2021 31.83 15/11/2022 28.65 14/12/2021 31.23 14/12/2022 28.11
16/11/2021 31.89 16/11/2022 28.70 15/12/2021 31.25 15/12/2022 28.13
17/11/2021 31.89 17/11/2022 28.70 16/12/2021 31.34 16/12/2022 28.21
18/11/2021 31.84 18/11/2022 28.66 17/12/2021 31.25 17/12/2022 28.13
19/11/2021 31.78 19/11/2022 28.60 20/12/2021 31.14 20/12/2022 28.03
22/11/2021 31.74 22/11/2022 28.57 21/12/2021 31.26 21/12/2022 28.13
23/11/2021 31.61 23/11/2022 28.45 22/12/2021 31.32 22/12/2022 28.19
24/11/2021 31.58 24/11/2022 28.42 23/12/2021 31.42 23/12/2022 28.28
25/11/2021 31.60 25/11/2022 28.44 24/12/2021 31.42 24/12/2022 28.28
26/11/2021 31.14 26/11/2022 28.03 27/12/2021 31.48 27/12/2022 28.33
29/11/2021 31.21 29/11/2022 28.09 28/12/2021 31.52 28/12/2022 28.37
30/11/2021 31.16 30/11/2022 28.04 29/12/2021 31.45 29/12/2022 28.31
30/12/2021 31.49 30/12/2022 28.34
31/12/2021 31.49 31/12/2022 28.34
September-2021 October-2021

NAV Protection Level Valid Until

NAV Protection Level Valid Until

H 0, H 0,
(Va:\::zoaaltjeate) (Net Asset Value per (NAV Date + 365 calendar ProLe:\t;:rt\ Ir:leA\\,le(:t(:; ;" 2l (Va:‘:zzoaalt)eate) (Net Asset Value per  (NAV Date + 365 calendar Prort‘l?\t;c:t‘ :Z\\'f:)(:& )/° 2l
share) days) share) days)
01/09/2021 31.56 01/09/2022 28.40 01/10/2021 31.04 01/10/2022 27.94
02/09/2021 31.58 02/09/2022 28.42 04/10/2021 30.99 04/10/2022 27.89
03/09/2021 31.49 03/09/2022 28.34 05/10/2021 31.11 05/10/2022 28.00
06/09/2021 31.61 06/09/2022 28.45 06/10/2021 31.01 06/10/2022 27.91
07/09/2021 31.56 07/09/2022 28.40 07/10/2021 31.16 07/10/2022 28.04
08/09/2021 31.43 08/09/2022 28.29 08/10/2021 31.13 08/10/2022 28.02
09/09/2021 31.41 09/09/2022 28.27 11/10/2021 31.12 11/10/2022 28.01
10/09/2021 31.39 10/09/2022 28.25 12/10/2021 31.08 12/10/2022 27.97
13/09/2021 31.43 13/09/2022 28.29 13/10/2021 31.14 13/10/2022 28.03
14/09/2021 31.44 14/09/2022 28.30 14/10/2021 31.27 14/10/2022 28.14
15/09/2021 31.34 15/09/2022 28.21 15/10/2021 31.34 15/10/2022 28.21
16/09/2021 31.39 16/09/2022 28.25 18/10/2021 31.28 18/10/2022 28.15
17/09/2021 31.26 17/09/2022 28.13 19/10/2021 31.31 19/10/2022 28.18
20/09/2021 31.06 20/09/2022 27.95 20/10/2021 31.32 20/10/2022 28.19
21/09/2021 31.18 21/09/2022 28.06 21/10/2021 31.28 21/10/2022 28.15
22/09/2021 31.29 22/09/2022 28.16 22/10/2021 31.36 22/10/2022 28.22
23/09/2021 31.38 23/09/2022 28.24 25/10/2021 31.37 25/10/2022 28.23
24/09/2021 31.30 24/09/2022 28.17 26/10/2021 31.46 26/10/2022 28.31
27/09/2021 31.32 27/09/2022 28.19 27/10/2021 31.43 27/10/2022 28.29
28/09/2021 31.11 28/09/2022 28.00 28/10/2021 31.45 28/10/2022 28.31
29/09/2021 31.11 29/09/2022 28.00 29/10/2021 31.50 29/10/2022 28.35
30/09/2021 31.12 30/09/2022 28.01
July-2021 August-2021

[\ V2\Y/ Protection Level Valid Until NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/07/2021 31.38 01/07/2022 28.24 02/08/2021 31.37 02/08/2022 28.23
02/07/2021 31.39 02/07/2022 28.25 03/08/2021 31.36 03/08/2022 28.22
05/07/2021 31.41 05/07/2022 28.27 04/08/2021 31.42 04/08/2022 28.28
06/07/2021 31.30 06/07/2022 28.17 05/08/2021 31.46 05/08/2022 28.31
07/07/2021 31.38 07/07/2022 28.24 06/08/2021 31.49 06/08/2022 28.34
08/07/2021 31.16 08/07/2022 28.04 09/08/2021 31.50 09/08/2022 28.35
09/07/2021 31.34 09/07/2022 28.21 10/08/2021 31.52 10/08/2022 28.37
12/07/2021 31.42 12/07/2022 28.28 11/08/2021 31.56 11/08/2022 28.40
13/07/2021 31.40 13/07/2022 28.26 12/08/2021 31.63 12/08/2022 28.47
14/07/2021 31.43 14/07/2022 28.29 13/08/2021 31.63 13/08/2022 28.47
15/07/2021 31.31 15/07/2022 28.18 16/08/2021 31.53 16/08/2022 28.38
16/07/2021 31.25 16/07/2022 28.13 17/08/2021 31.53 17/08/2022 28.38
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A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

19/07/2021 30.99 19/07/2022 27.89 18/08/2021 31.50 18/08/2022 28.35
20/07/2021 31.06 20/07/2022 27.95 19/08/2021 31.31 19/08/2022 28.18
21/07/2021 31.19 21/07/2022 28.07 20/08/2021 31.36 20/08/2022 28.22
22/07/2021 31.19 22/07/2022 28.07 23/08/2021 31.45 23/08/2022 28.31
23/07/2021 31.36 23/07/2022 28.22 24/08/2021 31.44 24/08/2022 28.30
26/07/2021 31.33 26/07/2022 28.20 25/08/2021 31.44 25/08/2022 28.30
27/07/2021 31.25 27/07/2022 28.13 26/08/2021 31.42 26/08/2022 28.28
28/07/2021 31.34 28/07/2022 28.21 27/08/2021 31.46 27/08/2022 28.31
29/07/2021 31.37 29/07/2022 28.23 30/08/2021 31.49 30/08/2022 28.34
30/07/2021 31.31 30/07/2022 28.18 31/08/2021 31.45 31/08/2022 28.31
May-2021 June-2021

NAV Protection Level Valid Until

NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) days)
03/05/2021 31.25 03/05/2022 28.13 01/06/2021 31.41 01/06/2022 28.27
04/05/2021 31.04 04/05/2022 27.94 02/06/2021 31.44 02/06/2022 28.30
05/05/2021 31.27 05/05/2022 28.14 03/06/2021 31.45 03/06/2022 28.31
06/05/2021 31.26 06/05/2022 28.13 04/06/2021 31.45 04/06/2022 28.31
07/05/2021 31.37 07/05/2022 28.23 07/06/2021 31.48 07/06/2022 28.33
10/05/2021 31.37 10/05/2022 28.23 08/06/2021 31.47 08/06/2022 28.32
11/05/2021 31.11 11/05/2022 28.00 09/06/2021 31.48 09/06/2022 28.33
12/05/2021 31.15 12/05/2022 28.04 10/06/2021 31.47 10/06/2022 28.32
13/05/2021 31.14 13/05/2022 28.03 11/06/2021 31.55 11/06/2022 28.40
14/05/2021 31.30 14/05/2022 28.17 14/06/2021 31.57 14/06/2022 28.41
17/05/2021 31.28 17/05/2022 28.15 15/06/2021 31.59 15/06/2022 28.43
18/05/2021 31.30 18/05/2022 28.17 16/06/2021 31.61 16/06/2022 28.45
19/05/2021 31.09 19/05/2022 27.98 17/06/2021 31.63 17/06/2022 28.47
20/05/2021 31.22 20/05/2022 28.10 18/06/2021 31.40 18/06/2022 28.26
21/05/2021 31.29 21/05/2022 28.16 21/06/2021 31.47 21/06/2022 28.32
24/05/2021 31.34 24/05/2022 28.21 22/06/2021 31.51 22/06/2022 28.36
25/05/2021 31.33 25/05/2022 28.20 23/06/2021 31.41 23/06/2022 28.27
26/05/2021 31.31 26/05/2022 28.18 24/06/2021 31.51 24/06/2022 28.36
27/05/2021 31.33 27/05/2022 28.20 25/06/2021 31.51 25/06/2022 28.36
28/05/2021 31.40 28/05/2022 28.26 28/06/2021 31.42 28/06/2022 28.28
31/05/2021 31.32 31/05/2022 28.19 29/06/2021 31.47 29/06/2022 28.32
30/06/2021 31.36 30/06/2022 28.22
March-2021 April-2021
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) VL)) share) days)
01/03/2021 30.52 01/03/2022 27.47 01/04/2021 31.11 01/04/2022 28.00
02/03/2021 30.52 02/03/2022 27.47 06/04/2021 31.18 06/04/2022 28.06
03/03/2021 30.53 03/03/2022 27.48 07/04/2021 31.15 07/04/2022 28.04
04/03/2021 30.52 04/03/2022 27.47 08/04/2021 31.20 08/04/2022 28.08
05/03/2021 30.44 05/03/2022 27.40 09/04/2021 31.20 09/04/2022 28.08
08/03/2021 30.63 08/03/2022 27.57 12/04/2021 31.16 12/04/2022 28.04
09/03/2021 30.68 09/03/2022 27.61 13/04/2021 31.17 13/04/2022 28.05
10/03/2021 30.74 10/03/2022 27.67 14/04/2021 31.20 14/04/2022 28.08
11/03/2021 30.80 11/03/2022 27.72 15/04/2021 31.24 15/04/2022 28.12
12/03/2021 30.77 12/03/2022 27.69 16/04/2021 31.37 16/04/2022 28.23
15/03/2021 30.76 15/03/2022 27.68 19/04/2021 31.35 19/04/2022 28.22
16/03/2021 30.81 16/03/2022 27.73 20/04/2021 31.08 20/04/2022 27.97
17/03/2021 30.82 17/03/2022 27.74 21/04/2021 31.19 21/04/2022 28.07
18/03/2021 30.87 18/03/2022 27.78 22/04/2021 31.28 22/04/2022 28.15
19/03/2021 30.79 19/03/2022 27.71 23/04/2021 31.28 23/04/2022 28.15
22/03/2021 30.76 22/03/2022 27.68 26/04/2021 31.30 26/04/2022 28.17
23/03/2021 30.76 23/03/2022 27.68 27/04/2021 31.26 27/04/2022 28.13
24/03/2021 30.76 24/03/2022 27.68 28/04/2021 31.29 28/04/2022 28.16
25/03/2021 30.75 25/03/2022 27.68 29/04/2021 31.24 29/04/2022 28.12
26/03/2021 30.86 26/03/2022 27.77 30/04/2021 31.20 30/04/2022 28.08
29/03/2021 30.86 29/03/2022 27.77
30/03/2021 31.05 30/03/2022 27.95
31/03/2021 31.038 31/03/2022 27.93
January-2021 February-2021

NAV Protection Level Valid Until NAV Protection Level Valid Until

. o . °
(Vaulgzoelaéeate) (Net Asset Value per (NAV Date + 365 calendar Pro:\s&:\t;c;r; Ir\]:le(:t?a f i (Va:‘:;:zoeialgeate) (Net Asset Value per  (NAV Date + 365 calendar Pro:f:\t;:rt‘ :‘]2\\’7:3(:33 )/° el
share) EVEY) share) days)
04/01/2021 30.36 04/01/2022 27.32 01/02/2021 30.28 01/02/2022 27.25
05/01/2021 30.32 05/01/2022 27.29 02/02/2021 30.36 02/02/2022 27.32
06/01/2021 30.44 06/01/2022 27.40 03/02/2021 30.38 03/02/2022 27.34
07/01/2021 30.45 07/01/2022 27.41 04/02/2021 30.44 04/02/2022 27.40
08/01/2021 30.46 08/01/2022 27.41 05/02/2021 30.45 05/02/2022 27.41
11/01/2021 30.44 11/01/2022 27.40 08/02/2021 30.49 08/02/2022 27.44
12/01/2021 30.42 12/01/2022 27.38 09/02/2021 30.46 09/02/2022 27.41
13/01/2021 30.43 13/01/2022 27.39 10/02/2021 30.44 10/02/2022 27.40
14/01/2021 30.47 14/01/2022 27.42 11/02/2021 30.47 11/02/2022 27.42
15/01/2021 30.39 15/01/2022 27.35 12/02/2021 30.52 12/02/2022 27.47
18/01/2021 30.40 18/01/2022 27.36 15/02/2021 30.59 15/02/2022 27.53
19/01/2021 30.39 19/01/2022 27.35 16/02/2021 30.57 16/02/2022 27.51
20/01/2021 30.43 20/01/2022 27.39 17/02/2021 30.53 17/02/2022 27.48
21/01/2021 30.44 21/01/2022 27.40 18/02/2021 30.49 18/02/2022 27.44
22/01/2021 30.39 22/01/2022 27.35 19/02/2021 30.56 19/02/2022 27.50
25/01/2021 30.30 25/01/2022 27.27 22/02/2021 30.53 22/02/2022 27.48
26/01/2021 30.39 26/01/2022 27.35 23/02/2021 30.49 23/02/2022 27.44
27/01/2021 30.30 27/01/2022 27.27 24/02/2021 30.53 24/02/2022 27.48
28/01/2021 30.32 28/01/2022 27.29 25/02/2021 30.50 25/02/2022 27.45
29/01/2021 30.21 29/01/2022 27.19 26/02/2021 30.39 26/02/2022 27.35
November-2020 December-2020
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A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.
NAV Protection Level Valid Until

NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
02/11/2020 20.77 02/11/2021 26.79 01/12/2020 30.35 01/12/2021 27.32
03/11/2020 29.85 03/11/2021 26.87 02/12/2020 30.34 02/12/2021 27.31
04/11/2020 29.91 04/11/2021 26.92 03/12/2020 30.33 03/12/2021 27.30
05/11/2020 29.96 05/11/2021 26.96 04/12/2020 30.36 04/12/2021 27.32
06/11/2020 29.95 06/11/2021 26.96 07/12/2020 30.34 07/12/2021 27.31
09/11/2020 30.20 09/11/2021 27.18 08/12/2020 30.34 08/12/2021 27.31
10/11/2020 30.26 10/11/2021 27.23 09/12/2020 30.35 09/12/2021 27.32
11/11/2020 30.28 11/11/2021 27.25 10/12/2020 30.34 10/12/2021 27.31
12/11/2020 30.23 12/11/2021 27.21 11/12/2020 30.28 11/12/2021 27.25
13/11/2020 30.24 13/11/2021 27.22 14/12/2020 30.31 14/12/2021 27.28
16/11/2020 30.28 16/11/2021 27.25 15/12/2020 30.33 15/12/2021 27.30
17/11/2020 30.28 17/11/2021 27.25 16/12/2020 30.36 16/12/2021 27.32
18/11/2020 30.29 18/11/2021 27.26 17/12/2020 30.38 17/12/2021 27.34
19/11/2020 30.25 19/11/2021 27.23 18/12/2020 30.35 18/12/2021 27.32
20/11/2020 30.27 20/11/2021 27.24 21/12/2020 30.20 21/12/2021 27.18
23/11/2020 30.27 23/11/2021 27.24 22/12/2020 30.28 22/12/2021 27.25
24/11/2020 30.33 24/11/2021 27.30 23/12/2020 30.34 23/12/2021 27.31
25/11/2020 30.34 25/11/2021 27.31 24/12/2020 30.34 24/12/2021 27.31
26/11/2020 30.34 26/11/2021 27.31 28/12/2020 30.38 28/12/2021 27.34
27/11/2020 30.37 27/11/2021 27.33 29/12/2020 30.39 29/12/2021 27.35
30/11/2020 30.32 30/11/2021 27.29 30/12/2020 30.36 30/12/2021 27.32
31/12/2020 30.36 31/12/2021 27.32
September-2020 October-2020
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/09/2020 30.22 01/09/2021 27.20 01/10/2020 30.04 01/10/2021 27.04
02/09/2020 30.30 02/09/2021 27.27 02/10/2020 30.04 02/10/2021 27.04
03/09/2020 30.25 03/09/2021 27.23 05/10/2020 30.08 05/10/2021 27.07
04/09/2020 30.18 04/09/2021 27.16 06/10/2020 30.10 06/10/2021 27.09
07/09/2020 30.26 07/09/2021 27.23 07/10/2020 30.09 07/10/2021 27.08
08/09/2020 30.21 08/09/2021 27.19 08/10/2020 30.12 08/10/2021 27.11
09/09/2020 30.29 09/09/2021 27.26 09/10/2020 30.14 09/10/2021 27.13
10/09/2020 30.27 10/09/2021 27.24 12/10/2020 30.17 12/10/2021 27.15
11/09/2020 30.28 11/09/2021 27.25 13/10/2020 30.14 13/10/2021 27.13
14/09/2020 30.27 14/09/2021 27.24 14/10/2020 30.13 14/10/2021 27.12
15/09/2020 30.30 15/09/2021 27.27 15/10/2020 30.02 15/10/2021 27.02
16/09/2020 30.29 16/09/2021 27.26 16/10/2020 30.10 16/10/2021 27.09
17/09/2020 30.27 17/09/2021 27.24 19/10/2020 30.09 19/10/2021 27.08
18/09/2020 30.22 18/09/2021 27.20 20/10/2020 30.07 20/10/2021 27.06
21/09/2020 29.99 21/09/2021 26.99 21/10/2020 30.00 21/10/2021 27.00
22/09/2020 30.03 22/09/2021 27.03 22/10/2020 29.99 22/10/2021 26.99
23/09/2020 30.04 23/09/2021 27.04 23/10/2020 30.02 23/10/2021 27.02
24/09/2020 30.01 24/09/2021 27.01 26/10/2020 29.91 26/10/2021 26.92
25/09/2020 29.98 25/09/2021 26.98 27/10/2020 290.87 27/10/2021 26.88
28/09/2020 30.09 28/09/2021 27.08 28/10/2020 20.72 28/10/2021 26.75
29/09/2020 30.07 29/09/2021 27.06 29/10/2020 20.72 29/10/2021 26.75
30/09/2020 30.06 30/09/2021 27.05 30/10/2020 29.73 30/10/2021 26.76
July-2020 August-2020
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/07/2020 30.23 01/07/2021 27.21 03/08/2020 30.22 03/08/2021 27.20
02/07/2020 30.35 02/07/2021 27.32 04/08/2020 30.22 04/08/2021 27.20
03/07/2020 30.31 03/07/2021 27.28 05/08/2020 30.24 05/08/2021 27.22
06/07/2020 30.39 06/07/2021 27.35 06/08/2020 30.20 06/08/2021 27.18
07/07/2020 30.36 07/07/2021 27.32 07/08/2020 30.20 07/08/2021 27.18
08/07/2020 30.31 08/07/2021 27.28 10/08/2020 30.22 10/08/2021 27.20
09/07/2020 30.27 09/07/2021 27.24 11/08/2020 30.32 11/08/2021 27.29
10/07/2020 30.32 10/07/2021 27.29 12/08/2020 30.37 12/08/2021 27.33
13/07/2020 30.39 13/07/2021 27.35 13/08/2020 30.34 13/08/2021 27.31
14/07/2020 30.34 14/07/2021 27.31 14/08/2020 30.28 14/08/2021 27.25
15/07/2020 30.43 15/07/2021 27.39 17/08/2020 30.28 17/08/2021 27.25
16/07/2020 30.41 16/07/2021 27.37 18/08/2020 30.24 18/08/2021 27.22
17/07/2020 30.41 17/07/2021 27.37 19/08/2020 30.29 19/08/2021 27.26
20/07/2020 30.44 20/07/2021 27.40 20/08/2020 30.23 20/08/2021 27.21
21/07/2020 30.46 21/07/2021 27.41 21/08/2020 30.20 21/08/2021 27.18
22/07/2020 30.41 22/07/2021 27.37 24/08/2020 30.31 24/08/2021 27.28
23/07/2020 30.41 23/07/2021 27.37 25/08/2020 30.31 25/08/2021 27.28
24/07/2020 30.31 24/07/2021 27.28 26/08/2020 30.34 26/08/2021 27.31
27/07/2020 30.31 27/07/2021 27.28 27/08/2020 30.30 27/08/2021 27.27
28/07/2020 30.31 28/07/2021 27.28 28/08/2020 30.28 28/08/2021 27.25
29/07/2020 30.30 29/07/2021 27.27 31/08/2020 30.21 31/08/2021 27.19
30/07/2020 30.14 30/07/2021 27.13
31/07/2020 30.13 31/07/2021 2712
May-2020 June-2020

NAV Protection Level Valid Until

NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
04/05/2020 29.83 04/05/2021 26.85 01/06/2020 30.14 01/06/2021 27.13
05/05/2020 29.90 05/05/2021 26.91 02/06/2020 30.20 02/06/2021 27.18
06/05/2020 29.86 06/05/2021 26.87 03/06/2020 30.34 03/06/2021 27.31
07/05/2020 29.90 07/05/2021 26.91 04/06/2020 30.32 04/06/2021 27.29
08/05/2020 29.93 08/05/2021 26.94 05/06/2020 30.51 05/06/2021 27.46
11/05/2020 29.91 11/05/2021 26.92 08/06/2020 30.49 08/06/2021 27.44
12/05/2020 29.91 12/05/2021 26.92 09/06/2020 30.41 09/06/2021 27.37
13/05/2020 29.82 13/05/2021 26.84 10/06/2020 30.38 10/06/2021 27.34
14/05/2020 29.76 14/05/2021 26.78 11/06/2020 30.14 11/06/2021 27.13
15/05/2020 29.78 15/05/2021 26.80 12/06/2020 30.13 12/06/2021 27.12
18/05/2020 29.94 18/05/2021 26.95 15/06/2020 30.12 15/06/2021 27.11
19/05/2020 29.93 19/05/2021 26.94 16/06/2020 30.25 16/06/2021 27.23
20/05/2020 29.97 20/05/2021 26.97 17/06/2020 30.28 17/06/2021 27.25
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21/05/2020 29.93 21/05/2021 26.94 18/06/2020 30.26 18/06/2021 27.23
22/05/2020 29.93 22/05/2021 26.94 19/06/2020 30.29 19/06/2021 27.26
25/05/2020 29.99 25/05/2021 26.99 22/06/2020 30.25 22/06/2021 27.23
26/05/2020 30.03 26/05/2021 27.03 23/06/2020 30.34 23/06/2021 27.31
27/05/2020 30.08 27/05/2021 27.07 24/06/2020 30.20 24/06/2021 27.18
28/05/2020 30.14 28/05/2021 27.13 25/06/2020 30.24 25/06/2021 27.22
29/05/2020 30.09 29/05/2021 27.08 26/06/2020 30.20 26/06/2021 27.18
29/06/2020 30.25 29/06/2021 27.23
30/06/2020 30.25 30/06/2021 27.23
March-2020 April-2020
NAV'Date (Net Assr:f\\;alue er P(;\Txlcgc;?el_f ‘;:';’:;::::::' O o Lo NAV'Date (Net Assh;?\\;alue er P(;\Txlcgg?el_f ;:IS\::Z:::nltjjgtr" AL OO
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) EVE)) share) EVEY)
02/03/2020 30.42 02/03/2021 27.38 01/04/2020 29.82 01/04/2021 26.84
03/03/2020 30.43 03/03/2021 27.39 02/04/2020 29.83 02/04/2021 26.85
04/03/2020 30.50 04/03/2021 27.45 03/04/2020 29.83 03/04/2021 26.85
05/03/2020 30.45 05/03/2021 27.41 06/04/2020 29.88 06/04/2021 26.89
06/03/2020 30.27 06/03/2021 27.24 07/04/2020 29.91 07/04/2021 26.92
09/03/2020 29.93 09/03/2021 26.94 08/04/2020 29.90 08/04/2021 26.91
10/03/2020 20.87 10/03/2021 26.88 09/04/2020 29.92 09/04/2021 26.93
11/03/2020 29.95 11/03/2021 26.96 14/04/2020 29.92 14/04/2021 26.93
12/03/2020 29.78 12/03/2021 26.80 15/04/2020 29.88 15/04/2021 26.89
13/03/2020 20.77 13/03/2021 26.79 16/04/2020 290.88 16/04/2021 26.89
16/03/2020 20.72 16/03/2021 26.75 17/04/2020 29.91 17/04/2021 26.92
17/03/2020 29.75 17/03/2021 26.78 20/04/2020 29.92 20/04/2021 26.93
18/03/2020 29.69 18/03/2021 26.72 21/04/2020 29.83 21/04/2021 26.85
19/03/2020 29.71 19/03/2021 26.74 22/04/2020 29.87 22/04/2021 26.88
20/03/2020 29.74 20/03/2021 26.77 23/04/2020 29.89 23/04/2021 26.90
23/03/2020 29.71 23/03/2021 26.74 24/04/2020 29.84 24/04/2021 26.86
24/03/2020 29.80 24/03/2021 26.82 27/04/2020 29.90 27/04/2021 26.91
25/03/2020 29.83 25/03/2021 26.85 28/04/2020 29.94 28/04/2021 26.95
26/03/2020 29.90 26/03/2021 26.91 29/04/2020 30.01 29/04/2021 27.01
27/03/2020 29.81 27/03/2021 26.83 30/04/2020 29.94 30/04/2021 26.95
30/03/2020 29.85 30/03/2021 26.87
31/03/2020 29.88 31/03/2021 26.89
January-2020 February-2020
e (Net Assr:f:llalue er P(;\Tx;:gzz‘el_f \:;:ISVcaal::nlcjigtr“ ATELEE I LT 0 e (Net Assh;?:l/alue er P(lﬁxlcg(:\?el_f ;:Is\i:z:::nltjzlgtr" ATLEE LT 0
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) (e EVE))
02/01/2020 31.63 02/01/2021 28.47 03/02/2020 31.13 03/02/2021 28.02
03/01/2020 31.53 03/01/2021 28.38 04/02/2020 31.33 04/02/2021 28.20
06/01/2020 31.48 06/01/2021 28.33 05/02/2020 31.47 05/02/2021 28.32
07/01/2020 31.51 07/01/2021 28.36 06/02/2020 31.56 06/02/2021 28.40
08/01/2020 31.55 08/01/2021 28.40 07/02/2020 31.54 07/02/2021 28.39
09/01/2020 31.63 09/01/2021 28.47 10/02/2020 31.52 10/02/2021 28.37
10/01/2020 31.62 10/01/2021 28.46 11/02/2020 31.65 11/02/2021 28.49
13/01/2020 31.56 13/01/2021 28.40 12/02/2020 31.72 12/02/2021 28.55
14/01/2020 31.55 14/01/2021 28.40 13/02/2020 31.68 13/02/2021 28.51
15/01/2020 31.53 15/01/2021 28.38 14/02/2020 31.68 14/02/2021 28.51
16/01/2020 31.55 16/01/2021 28.40 17/02/2020 31.72 17/02/2021 28.55
17/01/2020 31.67 17/01/2021 28.50 18/02/2020 31.65 18/02/2021 28.49
20/01/2020 31.65 20/01/2021 28.49 19/02/2020 31.76 19/02/2021 28.58
21/01/2020 31.60 21/01/2021 28.44 20/02/2020 31.67 20/02/2021 28.50
22/01/2020 31.53 22/01/2021 28.38 21/02/2020 31.52 21/02/2021 28.37
23/01/2020 31.40 23/01/2021 28.26 24/02/2020 31.00 24/02/2021 27.90
24/01/2020 31.56 24/01/2021 28.40 25/02/2020 30.75 25/02/2021 27.68
27/01/2020 31.19 27/01/2021 28.07 26/02/2020 30.82 26/02/2021 27.74
28/01/2020 31.32 28/01/2021 28.19 27/02/2020 30.62 27/02/2021 27.56
29/01/2020 31.38 29/01/2021 28.24 28/02/2020 30.38 28/02/2021 27.34
30/01/2020 31.22 30/01/2021 28.10
31/01/2020 31.08 31/01/2021 27.97
November-2019 December-2019
A0 (Net Assr:f:llalue er P(;\?xlcgzz‘el_f \I;:IS\/c:aa:;:n:gtl'll ACELEE AT (U G A (Net Assh;?:l/alue er P(lﬁxlcg(:\?el_f ;:Is\i:i:::nltjzlgtr" AELEE 0 )
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) e EVE))
01/11/2019 31.10 01/11/2020 27.99 02/12/2019 31.11 02/12/2020 28.00
04/11/2019 31.25 04/11/2020 28.13 03/12/2019 31.04 03/12/2020 27.94
05/11/2019 31.29 05/11/2020 28.16 04/12/2019 31.19 04/12/2020 28.07
06/11/2019 31.33 06/11/2020 28.20 05/12/2019 31.18 05/12/2020 28.06
07/11/2019 31.39 07/11/2020 28.25 06/12/2019 31.30 06/12/2020 28.17
08/11/2019 31.36 08/11/2020 28.22 09/12/2019 31.23 09/12/2020 28.11
11/11/2019 31.37 11/11/2020 28.23 10/12/2019 31.22 10/12/2020 28.10
12/11/2019 31.43 12/11/2020 28.29 11/12/2019 31.29 11/12/2020 28.16
13/11/2019 31.37 13/11/2020 28.23 12/12/2019 31.36 12/12/2020 28.22
14/11/2019 31.33 14/11/2020 28.20 13/12/2019 31.42 13/12/2020 28.28
15/11/2019 31.40 15/11/2020 28.26 16/12/2019 31.58 16/12/2020 28.42
18/11/2019 31.37 18/11/2020 28.23 17/12/2019 31.48 17/12/2020 28.33
19/11/2019 31.35 19/11/2020 28.22 18/12/2019 31.47 18/12/2020 28.32
20/11/2019 31.32 20/11/2020 28.19 19/12/2019 31.45 19/12/2020 28.31
21/11/2019 31.32 21/11/2020 28.19 20/12/2019 31.57 20/12/2020 28.41
22/11/2019 31.31 22/11/2020 28.18 23/12/2019 31.59 23/12/2020 28.43
25/11/2019 31.40 25/11/2020 28.26 26/12/2019 31.59 26/12/2020 28.43
26/11/2019 31.39 26/11/2020 28.25 27/12/2019 31.60 27/12/2020 28.44
27/11/2019 31.39 27/11/2020 28.25 30/12/2019 31.45 30/12/2020 28.31
28/11/2019 31.38 28/11/2020 28.24 31/12/2019 31.45 31/12/2020 28.31
29/11/2019 31.38 29/11/2020 28.24
September-2019 October-2019
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.
NAV Protection Level Valid Until

NAV Protection Level Valid Until

H o, H 0,
(Vawj'::?o?\alt)eate) (Net Asset Value per (NAV Date + 365 calendar ProLe:\t;c;rt\ Ih-IZ\\,le(agt?a ;° 2l (Va:‘:zzoaalt)eate) (Net Asset Value per  (NAV Date + 365 calendar Pro:x:\t;m :‘]:\(f:)(:& )/° 2L
share) days) share) days)

02/09/2019 30.80 02/09/2020 27.72 01/10/2019 30.96 01/10/2020 27.86
03/09/2019 30.77 03/09/2020 27.69 02/10/2019 30.74 02/10/2020 27.67
04/09/2019 30.83 04/09/2020 27.75 03/10/2019 30.73 03/10/2020 27.66
05/09/2019 30.89 05/09/2020 27.80 04/10/2019 30.77 04/10/2020 27.69
06/09/2019 30.91 06/09/2020 27.82 07/10/2019 30.81 07/10/2020 27.73
09/09/2019 30.91 09/09/2020 27.82 08/10/2019 30.76 08/10/2020 27.68
10/09/2019 30.92 10/09/2020 27.83 10/10/2019 30.86 10/10/2020 27.77
11/09/2019 30.95 11/09/2020 27.86 11/10/2019 30.98 11/10/2020 27.88
12/09/2019 31.01 12/09/2020 27.91 14/10/2019 30.96 14/10/2020 27.86
13/09/2019 31.03 13/09/2020 27.93 15/10/2019 31.05 15/10/2020 27.95
16/09/2019 30.97 16/09/2020 27.87 16/10/2019 31.07 16/10/2020 27.96
17/09/2019 30.96 17/09/2020 27.86 17/10/2019 31.06 17/10/2020 27.95
18/09/2019 30.98 18/09/2020 27.88 18/10/2019 31.01 18/10/2020 27.91
19/09/2019 31.02 19/09/2020 27.92 21/10/2019 31.06 21/10/2020 27.95
20/09/2019 31.06 20/09/2020 27.95 22/10/2019 31.07 22/10/2020 27.96
23/09/2019 30.99 23/09/2020 27.89 23/10/2019 31.08 23/10/2020 27.97
24/09/2019 30.97 24/09/2020 27.87 24/10/2019 31.12 24/10/2020 28.01
25/09/2019 30.92 25/09/2020 27.83 25/10/2019 31.13 25/10/2020 28.02
26/09/2019 30.97 26/09/2020 27.87 28/10/2019 31.14 28/10/2020 28.03
27/09/2019 31.00 27/09/2020 27.90 29/10/2019 31.11 29/10/2020 28.00
30/09/2019 31.05 30/09/2020 27.95 30/10/2019 31.10 30/10/2020 27.99

31/10/2019 31.10 31/10/2020 27.99

July-2019 August-2019

[\ V2\Y/ Protection Level Valid Until NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/07/2019 31.27 01/07/2020 28.14 01/08/2019 31.21 01/08/2020 28.09
02/07/2019 31.31 02/07/2020 28.18 02/08/2019 30.86 02/08/2020 27.77
03/07/2019 31.41 03/07/2020 28.27 05/08/2019 30.65 05/08/2020 27.59
04/07/2019 31.43 04/07/2020 28.29 06/08/2019 30.61 06/08/2020 27.55
05/07/2019 31.37 05/07/2020 28.23 07/08/2019 30.63 07/08/2020 27.57
08/07/2019 31.36 08/07/2020 28.22 08/08/2019 30.72 08/08/2020 27.65
09/07/2019 31.31 09/07/2020 28.18 09/08/2019 30.67 09/08/2020 27.60
10/07/2019 31.28 10/07/2020 28.15 12/08/2019 30.67 12/08/2020 27.60
11/07/2019 31.27 11/07/2020 28.14 13/08/2019 30.72 13/08/2020 27.65
12/07/2019 31.26 12/07/2020 28.13 14/08/2019 30.59 14/08/2020 27.53
15/07/2019 31.30 15/07/2020 28.17 15/08/2019 30.59 15/08/2020 27.53
16/07/2019 31.34 16/07/2020 28.21 16/08/2019 30.65 16/08/2020 27.59
17/07/2019 31.27 17/07/2020 28.14 19/08/2019 30.71 19/08/2020 27.64
18/07/2019 31.22 18/07/2020 28.10 20/08/2019 30.68 20/08/2020 27.61
19/07/2019 31.19 19/07/2020 28.07 21/08/2019 30.75 21/08/2020 27.68
22/07/2019 31.23 22/07/2020 28.11 22/08/2019 30.71 22/08/2020 27.64
23/07/2019 31.39 23/07/2020 28.25 23/08/2019 30.66 23/08/2020 27.59
24/07/2019 31.38 24/07/2020 28.24 26/08/2019 30.67 26/08/2020 27.60
25/07/2019 31.32 25/07/2020 28.19 27/08/2019 30.69 27/08/2020 27.62
26/07/2019 31.36 26/07/2020 28.22 28/08/2019 30.70 28/08/2020 27.63
29/07/2019 31.36 29/07/2020 28.22 29/08/2019 30.77 29/08/2020 27.69
30/07/2019 31.36 30/07/2020 28.22 30/08/2019 30.79 30/08/2020 27.71
31/07/2019 31.15 31/07/2020 28.04
May-2019 June-2019
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
02/05/2019 31.16 02/05/2020 28.04 03/06/2019 30.76 03/06/2020 27.68
03/05/2019 31.19 03/05/2020 28.07 04/06/2019 30.84 04/06/2020 27.76
06/05/2019 31.11 06/05/2020 28.00 05/06/2019 30.85 05/06/2020 27.77
07/05/2019 30.90 07/05/2020 27.81 06/06/2019 30.83 06/06/2020 27.75
08/05/2019 30.96 08/05/2020 27.86 07/06/2019 30.92 07/06/2020 27.83
10/05/2019 30.84 10/05/2020 27.76 10/06/2019 30.92 10/06/2020 27.83
13/05/2019 30.73 13/05/2020 27.66 11/06/2019 30.97 11/06/2020 27.87
14/05/2019 30.82 14/05/2020 27.74 12/06/2019 30.94 12/06/2020 27.85
15/05/2019 30.88 15/05/2020 27.79 13/06/2019 30.94 13/06/2020 27.85
16/05/2019 31.03 16/05/2020 27.93 14/06/2019 30.91 14/06/2020 27.82
17/05/2019 31.00 17/05/2020 27.90 17/06/2019 30.93 17/06/2020 27.84
20/05/2019 30.87 20/05/2020 27.78 18/06/2019 31.15 18/06/2020 28.04
21/05/2019 30.92 21/05/2020 27.83 19/06/2019 31.14 19/06/2020 28.03
22/05/2019 30.93 22/05/2020 27.84 20/06/2019 31.19 20/06/2020 28.07
23/05/2019 30.81 23/05/2020 27.73 21/06/2019 31.15 21/06/2020 28.04
24/05/2019 30.86 24/05/2020 27.77 24/06/2019 31.13 24/06/2020 28.02
27/05/2019 30.89 27/05/2020 27.80 25/06/2019 31.11 25/06/2020 28.00
28/05/2019 30.86 28/05/2020 27.77 26/06/2019 31.09 26/06/2020 27.98
29/05/2019 30.76 29/05/2020 27.68 27/06/2019 31.10 27/06/2020 27.99
30/05/2019 30.76 30/05/2020 27.68 28/06/2019 31.20 28/06/2020 28.08
31/05/2019 30.73 31/05/2020 27.66
March-2019 April-2019
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 366 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 366 calendar NAV at NAV Date)
share) e EVE)) share) days)
01/03/2019 30.68 01/03/2020 27.61 01/04/2019 30.84 01/04/2020 27.76
04/03/2019 30.69 04/03/2020 27.62 02/04/2019 30.86 02/04/2020 27.77
05/03/2019 30.71 05/03/2020 27.64 03/04/2019 30.96 03/04/2020 27.86
06/03/2019 30.71 06/03/2020 27.64 04/04/2019 30.99 04/04/2020 27.89
07/03/2019 30.66 07/03/2020 27.59 05/04/2019 31.01 05/04/2020 27.91
08/03/2019 30.61 08/03/2020 27.55 08/04/2019 31.01 08/04/2020 27.91
11/03/2019 30.65 11/03/2020 27.59 09/04/2019 30.93 09/04/2020 27.84
12/03/2019 30.66 12/03/2020 27.59 10/04/2019 30.93 10/04/2020 27.84
13/03/2019 30.70 13/03/2020 27.63 11/04/2019 30.98 11/04/2020 27.88
14/03/2019 30.75 14/03/2020 27.68 12/04/2019 31.00 12/04/2020 27.90
15/03/2019 30.86 15/03/2020 27.77 15/04/2019 31.01 15/04/2020 27.91
18/03/2019 30.86 18/03/2020 27.77 16/04/2019 31.05 16/04/2020 27.95
19/03/2019 30.93 19/03/2020 27.84 17/04/2019 31.09 17/04/2020 27.98
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

20/03/2019 30.83 20/03/2020 27.75 18/04/2019 31.14 18/04/2020 28.03
21/03/2019 30.82 21/03/2020 27.74 22/04/2019 31.14 22/04/2020 28.03
22/03/2019 30.63 22/03/2020 27.57 23/04/2019 31.17 23/04/2020 28.05
25/03/2019 30.63 25/03/2020 27.57 24/04/2019 31.15 24/04/2020 28.04
26/03/2019 30.67 26/03/2020 27.60 25/04/2019 31.13 25/04/2020 28.02
27/03/2019 30.68 27/03/2020 27.61 26/04/2019 31.16 26/04/2020 28.04
28/03/2019 30.67 28/03/2020 27.60 29/04/2019 31.18 29/04/2020 28.06
29/03/2019 30.75 29/03/2020 27.68 30/04/2019 31.21 30/04/2020 28.09
January-2019 February-2019

NAV Protection Level Valid Until NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) EVEY)

02/01/2019 30.21 02/01/2020 27.19 01/02/2019 30.41 01/02/2020 27.37
03/01/2019 30.17 03/01/2020 27.15 04/02/2019 30.39 04/02/2020 27.35
04/01/2019 30.26 04/01/2020 27.23 05/02/2019 30.48 05/02/2020 27.43
07/01/2019 30.24 07/01/2020 27.22 06/02/2019 30.47 06/02/2020 27.42
07/01/2019 30.24 07/01/2020 27.22 07/02/2019 30.38 07/02/2020 27.34
08/01/2019 30.28 08/01/2020 27.25 08/02/2019 30.34 08/02/2020 27.31
09/01/2019 30.29 09/01/2020 27.26 11/02/2019 30.39 11/02/2020 27.35
10/01/2019 30.28 10/01/2020 27.25 12/02/2019 30.44 12/02/2020 27.40
11/01/2019 30.28 11/01/2020 27.25 13/02/2019 30.46 13/02/2020 27.41
14/01/2019 30.26 14/01/2020 27.23 14/02/2019 30.42 14/02/2020 27.38
15/01/2019 30.28 15/01/2020 27.25 15/02/2019 30.53 15/02/2020 27.48
16/01/2019 30.29 16/01/2020 27.26 18/02/2019 30.53 18/02/2020 27.48
17/01/2019 30.28 17/01/2020 27.25 19/02/2019 30.52 19/02/2020 27.47
18/01/2019 30.36 18/01/2020 27.32 20/02/2019 30.56 20/02/2020 27.50
21/01/2019 30.34 21/01/2020 27.31 21/02/2019 30.56 21/02/2020 27.50
22/01/2019 30.32 22/01/2020 27.29 22/02/2019 30.58 22/02/2020 27.52
23/01/2019 30.33 23/01/2020 27.30 25/02/2019 30.60 25/02/2020 27.54
24/01/2019 30.35 24/01/2020 27.32 26/02/2019 30.63 26/02/2020 27.57
25/01/2019 30.40 25/01/2020 27.36 27/02/2019 30.60 27/02/2020 27.54
28/01/2019 30.35 28/01/2020 27.32 28/02/2019 30.65 28/02/2020 27.59
29/01/2019 30.38 29/01/2020 27.34

30/01/2019 30.38 30/01/2020 27.34

31/01/2019 30.39 31/01/2020 27.35

November-2018 December-2018
NAV'Date (Net Assr:f:llalue er P(;\Tx;:gzz‘el_f \:;:ISVcaal::nlcjigtr“ A LI O D NAV'Date (Net Assh;?:l/alue er P(lﬁxlcg(:\?el_f ;:Is\i:z:::nltjzlgtr" A LT O
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) EVE)) share) EVEY)

02/11/2018 30.59 02/11/2019 27.53 03/12/2018 30.52 03/12/2019 27.47
05/11/2018 30.59 05/11/2019 27.53 04/12/2018 30.48 04/12/2019 27.43
06/11/2018 30.58 06/11/2019 27.52 05/12/2018 30.43 05/12/2019 27.39
07/11/2018 30.63 07/11/2019 27.57 06/12/2018 30.27 06/12/2019 27.24
08/11/2018 30.61 08/11/2019 27.55 07/12/2018 30.31 07/12/2019 27.28
09/11/2018 30.60 09/11/2019 27.54 10/12/2018 30.26 10/12/2019 27.23
12/11/2018 30.53 12/11/2019 27.48 11/12/2018 30.31 11/12/2019 27.28
13/11/2018 30.59 13/11/2019 27.53 12/12/2018 30.36 12/12/2019 27.32
14/11/2018 30.55 14/11/2019 27.50 13/12/2018 30.35 13/12/2019 27.32
15/11/2018 30.53 15/11/2019 27.48 14/12/2018 30.33 14/12/2019 27.30
16/11/2018 30.51 16/11/2019 27.46 17/12/2018 30.30 17/12/2019 27.27
19/11/2018 30.47 19/11/2019 27.42 18/12/2018 30.28 18/12/2019 27.25
20/11/2018 30.40 20/11/2019 27.36 12/19/2018 30.29 #VALUE! 27.26
21/11/2018 30.45 21/11/2019 27.41 12/20/2018 30.23 #VALUE! 27.21
22/11/2018 30.41 22/11/2019 27.37 12/21/2018 30.22 #VALUE! 27.20
23/11/2018 30.42 23/11/2019 27.38 24/12/2018 30.22 24/12/2019 27.20
26/11/2018 30.47 26/11/2019 27.42 27/12/2018 30.16 27/12/2019 2714
27/11/2018 30.46 27/11/2019 27.41 28/12/2018 30.21 28/12/2019 27.19
28/11/2018 30.46 28/11/2019 27.41 31/12/2018 30.21 31/12/2019 27.19
29/11/2018 30.47 29/11/2019 27.42

30/11/2018 30.46 30/11/2019 27.41

September-2018 October-2018

NAV Protection Level Valid Until

NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) days)
04/09/2018 30.87 04/09/2019 27.78 01/10/2018 30.96 01/10/2019 27.86
05/09/2018 30.78 05/09/2019 27.70 02/10/2018 30.90 02/10/2019 27.81
06/09/2018 30.75 06/09/2019 27.68 03/10/2018 30.96 03/10/2019 27.86
07/09/2018 30.73 07/09/2019 27.66 04/10/2018 30.88 04/10/2019 27.79
10/09/2018 30.77 10/09/2019 27.69 05/10/2018 30.81 05/10/2019 27.73
11/09/2018 30.77 11/09/2019 27.69 08/10/2018 30.73 08/10/2019 27.66
12/09/2018 30.80 12/09/2019 27.72 09/10/2018 30.75 09/10/2019 27.68
13/09/2018 30.81 13/09/2019 27.73 10/10/2018 30.67 10/10/2019 27.60
14/09/2018 30.83 14/09/2019 27.75 11/10/2018 30.59 11/10/2019 27.53
17/09/2018 30.84 17/09/2019 27.76 12/10/2018 30.57 12/10/2019 27.51
18/09/2018 30.85 18/09/2019 27.77 15/10/2018 30.59 15/10/2019 27.53
19/09/2018 30.87 19/09/2019 27.78 16/10/2018 30.64 16/10/2019 27.58
20/09/2018 30.94 20/09/2019 27.85 17/10/2018 30.62 17/10/2019 27.56
21/09/2018 30.99 21/09/2019 27.89 18/10/2018 30.58 18/10/2019 27.52
24/09/2018 30.95 24/09/2019 27.86 19/10/2018 30.58 19/10/2019 27.52
25/09/2018 30.97 25/09/2019 27.87 22/10/2018 30.55 22/10/2019 27.50
26/09/2018 31.01 26/09/2019 27.91 23/10/2018 30.50 23/10/2019 27.45
27/09/2018 31.04 27/09/2019 27.94 24/10/2018 30.48 24/10/2019 27.43
28/09/2018 30.93 28/09/2019 27.84 25/10/2018 30.52 25/10/2019 27.47
26/10/2018 30.47 26/10/2019 27.42
29/10/2018 30.52 29/10/2019 27.47
30/10/2018 30.51 30/10/2019 27.46
31/10/2018 30.57 31/10/2019 27.51
July-2018 August-2018
y
s (Net Assr:f:l/alue er P('ﬁxlcgzz‘elf ;:IS\::aalllgnL(Jjgtr" AELEE I O (oo @ A (Net Asstf:llalue er P(:\?:\elcgzrt]elf ;:L:\::aa:::nlilgtr" FIRELEE T b
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) EVE))
01/07/2018 31.10 01/07/2019 27.99 01/08/2018 31.31 01/08/2019 28.18
02/07/2018 31.04 02/07/2019 27.94 02/08/2018 31.19 02/08/2019 28.07
03/07/2018 31.11 03/07/2019 28.00 03/08/2018 31.24 03/08/2019 28.12
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ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

04/07/2018 31.12 04/07/2019 28.01 06/08/2018 31.22 06/08/2019 28.10
05/07/2018 31.18 05/07/2019 28.06 07/08/2018 31.31 07/08/2019 28.18
06/07/2018 31.19 06/07/2019 28.07 08/08/2018 31.26 08/08/2019 28.13
09/07/2018 31.23 09/07/2019 28.11 09/08/2018 31.26 09/08/2019 28.13
10/07/2018 31.25 10/07/2019 28.13 10/08/2018 31.05 10/08/2019 27.95
11/07/2018 31.14 11/07/2019 28.03 13/08/2018 31.02 13/08/2019 27.92
12/07/2018 31.18 12/07/2019 28.06 14/08/2018 31.02 14/08/2019 27.92
13/07/2018 31.20 13/07/2019 28.08 16/08/2018 30.95 16/08/2019 27.86
16/07/2018 31.19 16/07/2019 28.07 17/08/2018 30.92 17/08/2019 27.83
17/07/2018 31.21 17/07/2019 28.09 20/08/2018 30.97 20/08/2019 27.87
18/07/2018 31.27 18/07/2019 28.14 21/08/2018 31.01 21/08/2019 27.91
19/07/2018 31.23 19/07/2019 28.11 22/08/2018 31.03 22/08/2019 27.93
20/07/2018 31.22 20/07/2019 28.10 23/08/2018 31.02 23/08/2019 27.92
23/07/2018 31.19 23/07/2019 28.07 24/08/2018 31.04 24/08/2019 27.94
24/07/2018 31.27 24/07/2019 28.14 27/08/2018 31.10 27/08/2019 27.99
25/07/2018 31.21 25/07/2019 28.09 28/08/2018 31.09 28/08/2019 27.98
26/07/2018 31.32 26/07/2019 28.19 29/08/2018 31.10 29/08/2019 27.99
27/07/2018 31.37 27/07/2019 28.23 30/08/2018 31.04 30/08/2019 27.94
30/07/2018 31.33 30/07/2019 28.20 31/08/2018 30.95 31/08/2019 27.86
31/07/2018 31.37 31/07/2019 28.23
May-2018 June-2018

[\ V2\Y/ Protection Level Valid Until

NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) VD)) share) days)
02/05/2018 31.43 02/05/2019 28.29 01/06/2018 31.24 01/06/2019 28.12
03/05/2018 31.37 03/05/2019 28.23 04/06/2018 31.29 04/06/2019 28.16
04/05/2018 31.43 04/05/2019 28.29 05/06/2018 31.26 05/06/2019 28.13
07/05/2018 31.49 07/05/2019 28.34 06/06/2018 31.26 06/06/2019 28.13
08/05/2018 31.46 08/05/2019 28.31 07/06/2018 31.26 07/06/2019 28.13
09/05/2018 31.49 09/05/2019 28.34 08/06/2018 31.22 08/06/2019 28.10
11/05/2018 31.51 11/05/2019 28.36 11/06/2018 31.32 11/06/2019 28.19
14/05/2018 31.50 14/05/2019 28.35 12/06/2018 31.30 12/06/2019 28.17
15/05/2018 31.50 15/05/2019 28.35 13/06/2018 31.32 13/06/2019 28.19
16/05/2018 31.50 16/05/2019 28.35 14/06/2018 31.44 14/06/2019 28.30
17/05/2018 31.56 17/05/2019 28.40 15/06/2018 31.39 15/06/2019 28.25
18/05/2018 31.53 18/05/2019 28.38 18/06/2018 31.27 18/06/2019 28.14
22/05/2018 31.61 22/05/2019 28.45 19/06/2018 31.19 19/06/2019 28.07
23/05/2018 31.47 23/05/2019 28.32 20/06/2018 31.22 20/06/2019 28.10
24/05/2018 31.42 24/05/2019 28.28 21/06/2018 31.11 21/06/2019 28.00
25/05/2018 31.39 25/05/2019 28.25 22/06/2018 31.19 22/06/2019 28.07
28/05/2018 31.33 28/05/2019 28.20 25/06/2018 31.04 25/06/2019 27.94
29/05/2018 31.18 29/05/2019 28.06 26/06/2018 31.04 26/06/2019 27.94
30/05/2018 31.21 30/05/2019 28.09 27/06/2018 31.09 27/06/2019 27.98
31/05/2018 31.17 31/05/2019 28.05 28/06/2018 31.01 28/06/2019 27.91
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ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

March-2018 April-2018
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)

01/03/2018 31.19 01/03/2019 28.07 03/04/2018 30.99 03/04/2019 27.89
02/03/2018 31.01 02/03/2019 27.91 04/04/2018 30.97 04/04/2019 27.87
05/03/2018 31.08 05/03/2019 27.97 05/04/2018 31.13 05/04/2019 28.02
06/03/2018 31.07 06/03/2019 27.96 06/04/2018 31.08 06/04/2019 27.97
07/03/2018 31.10 07/03/2019 27.99 09/04/2018 31.10 09/04/2019 27.99
08/03/2018 31.17 08/03/2019 28.05 10/04/2018 31.15 10/04/2019 28.04
09/03/2018 31.18 09/03/2019 28.06 11/04/2018 31.11 11/04/2019 28.00
12/03/2018 31.20 12/03/2019 28.08 12/04/2018 31.16 12/04/2019 28.04
13/03/2018 31.11 13/03/2019 28.00 13/04/2018 31.17 13/04/2019 28.05
14/03/2018 31.11 14/03/2019 28.00 16/04/2018 31.15 16/04/2019 28.04
15/03/2018 31.17 15/03/2019 28.05 17/04/2018 31.24 17/04/2019 28.12
16/03/2018 31.21 16/03/2019 28.09 18/04/2018 31.27 18/04/2019 28.14
19/03/2018 31.11 19/03/2019 28.00 19/04/2018 31.25 19/04/2019 28.13
20/03/2018 31.15 20/03/2019 28.04 20/04/2018 31.27 20/04/2019 28.14
21/03/2018 31.12 21/03/2019 28.01 23/04/2018 31.31 23/04/2019 28.18
22/03/2018 31.00 22/03/2019 27.90 24/04/2018 31.30 24/04/2019 28.17
23/03/2018 30.91 23/03/2019 27.82 25/04/2018 31.26 25/04/2019 28.13
26/03/2018 30.86 26/03/2019 27.77 26/04/2018 31.31 26/04/2019 28.18
27/03/2018 30.93 27/03/2019 27.84 27/04/2018 31.34 27/04/2019 28.21
28/03/2018 30.94 28/03/2019 27.85 30/04/2018 31.38 30/04/2019 28.24
29/03/2018 31.02 29/03/2019 27.92
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

January-2018 February-2018
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
02/01/2018 31.52 02/01/2019 28.37 01/02/2018 31.77 01/02/2019 28.59
03/01/2018 31.62 03/01/2019 28.46 02/02/2018 31.63 02/02/2019 28.47
04/01/2018 31.78 04/01/2019 28.60 05/02/2018 31.51 05/02/2019 28.36
05/01/2018 31.89 05/01/2019 28.70 06/02/2018 31.29 06/02/2019 28.16
08/01/2018 31.92 08/01/2019 28.73 07/02/2018 31.45 07/02/2019 28.31
09/01/2018 31.93 09/01/2019 28.74 08/02/2018 31.20 08/02/2019 28.08
10/01/2018 31.88 10/01/2019 28.69 09/02/2018 31.08 09/02/2019 27.97
11/01/2018 31.86 11/01/2019 28.67 12/02/2018 31.20 12/02/2019 28.08
12/01/2018 31.89 12/01/2019 28.70 13/02/2018 31.14 13/02/2019 28.03
15/01/2018 31.92 15/01/2019 28.73 14/02/2018 31.21 14/02/2019 28.09
16/01/2018 31.91 16/01/2019 28.72 15/02/2018 31.22 15/02/2019 28.10
17/01/2018 31.89 17/01/2019 28.70 16/02/2018 31.31 16/02/2019 28.18
18/01/2018 31.90 18/01/2019 28.71 19/02/2018 31.25 19/02/2019 28.13
19/01/2018 32.00 19/01/2019 28.80 20/02/2018 31.33 20/02/2019 28.20
22/01/2018 32.04 22/01/2019 28.84 21/02/2018 31.31 21/02/2019 28.18
23/01/2018 32.06 23/01/2019 28.85 22/02/2018 31.34 22/02/2019 28.21
24/01/2018 32.00 24/01/2019 28.80 23/02/2018 31.33 23/02/2019 28.20
25/01/2018 31.93 25/01/2019 28.74 26/02/2018 31.40 26/02/2019 28.26
26/01/2018 31.99 26/01/2019 28.79 27/02/2018 31.37 27/02/2019 28.23
29/01/2018 31.98 29/01/2019 28.78 28/02/2018 31.33 28/02/2019 28.20
30/01/2018 31.88 30/01/2019 28.69
31/01/2018 31.87 31/01/2019 28.68
November-2017 December-2017
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) e EVE))
01/11/2017 32.32 01/11/2018 29.09 01/12/2017 31.69 01/12/2018 28.52
02/11/2017 32.34 02/11/2018 29.11 04/12/2017 31.85 04/12/2018 28.67
03/11/2017 32.34 03/11/2018 29.11 05/12/2017 31.86 05/12/2018 28.67
06/11/2017 32.32 06/11/2018 29.09 06/12/2017 31.81 06/12/2018 28.63
07/11/2017 32.23 07/11/2018 29.01 07/12/2017 31.86 07/12/2018 28.67
08/11/2017 32.19 08/11/2018 28.97 08/12/2017 31.93 08/12/2018 28.74
09/11/2017 32.05 09/11/2018 28.85 11/12/2017 31.88 11/12/2018 28.69
10/11/2017 31.95 10/11/2018 28.76 12/12/2017 31.94 12/12/2018 28.75
13/11/2017 31.89 13/11/2018 28.70 13/12/2017 31.89 13/12/2018 28.70
14/11/2017 31.81 14/11/2018 28.63 14/12/2017 31.82 14/12/2018 28.64
15/11/2017 31.79 15/11/2018 28.61 15/12/2017 31.82 15/12/2018 28.64
16/11/2017 31.84 16/11/2018 28.66 18/12/2017 31.99 18/12/2018 28.79
17/11/2017 31.78 17/11/2018 28.60 19/12/2017 31.89 19/12/2018 28.70
20/11/2017 31.83 20/11/2018 28.65 20/12/2017 31.77 20/12/2018 28.59
21/11/2017 31.89 21/11/2018 28.70 21/12/2017 31.84 21/12/2018 28.66
22/11/2017 31.83 22/11/2018 28.65 22/12/2017 31.78 22/12/2018 28.60
23/11/2017 31.85 23/11/2018 28.67 27/12/2017 31.77 27/12/2018 28.59
24/11/2017 31.89 24/11/2018 28.70 28/12/2017 31.65 28/12/2018 28.49
27/11/2017 31.83 27/11/2018 28.65 29/12/2017 31.60 29/12/2018 28.44
28/11/2017 31.90 28/11/2018 28.71
29/11/2017 31.92 29/11/2018 28.73
30/11/2017 31.86 30/11/2018 28.67
September-2017 October-2017
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) EVE))
01/09/2017 31.65 01/09/2018 28.49 02/10/2017 32.07 02/10/2018 28.86
04/09/2017 31.62 04/09/2018 28.46 03/10/2017 32.09 03/10/2018 28.88
05/09/2017 31.59 05/09/2018 28.43 04/10/2017 32.05 04/10/2018 28.85
06/09/2017 31.62 06/09/2018 28.46 05/10/2017 32.11 05/10/2018 28.90
07/09/2017 31.66 07/09/2018 28.49 06/10/2017 32.08 06/10/2018 28.87
08/09/2017 31.65 08/09/2018 28.49 09/10/2017 32.10 09/10/2018 28.89
11/09/2017 31.77 11/09/2018 28.59 10/10/2017 32.06 10/10/2018 28.85
12/09/2017 31.83 12/09/2018 28.65 11/10/2017 32.09 11/10/2018 28.88
13/09/2017 31.87 13/09/2018 28.68 12/10/2017 32.09 12/10/2018 28.88
14/09/2017 31.87 14/09/2018 28.68 13/10/2017 32.09 13/10/2018 28.88
15/09/2017 31.82 15/09/2018 28.64 16/10/2017 32.08 16/10/2018 28.87
18/09/2017 31.87 18/09/2018 28.68 17/10/2017 32.11 17/10/2018 28.90
19/09/2017 31.87 19/09/2018 28.68 18/10/2017 32.12 18/10/2018 28.91
20/09/2017 31.85 20/09/2018 28.67 19/10/2017 32.07 19/10/2018 28.86
21/09/2017 31.91 21/09/2018 28.72 20/10/2017 32.08 20/10/2018 28.87
22/09/2017 31.90 22/09/2018 28.71 23/10/2017 32.09 23/10/2018 28.88
25/09/2017 31.90 25/09/2018 28.71 24/10/2017 32.10 24/10/2018 28.89
26/09/2017 31.87 26/09/2018 28.68 25/10/2017 32.02 25/10/2018 28.82
27/09/2017 31.95 27/09/2018 28.76 26/10/2017 32.18 26/10/2018 28.96
28/09/2017 31.96 28/09/2018 28.76 27/10/2017 32.23 27/10/2018 29.01
29/09/2017 32.04 29/09/2018 28.84 30/10/2017 32.24 30/10/2018 29.02
31/10/2017 32.32 31/10/2018 29.09
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

July-2017 August-2017
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
03/07/2017 31.88 03/07/2018 28.69 01/08/2017 31.82 01/08/2018 28.64
04/07/2017 31.87 04/07/2018 28.68 02/08/2017 31.76 02/08/2018 28.58
05/07/2017 31.84 05/07/2018 28.66 03/08/2017 31.79 03/08/2018 28.61
06/07/2017 31.76 06/07/2018 28.58 04/08/2017 31.91 04/08/2018 28.72
07/07/2017 31.77 07/07/2018 28.59 07/08/2017 31.90 07/08/2018 28.71
10/07/2017 31.83 10/07/2018 28.65 08/08/2017 31.93 08/08/2018 28.74
11/07/2017 31.77 11/07/2018 28.59 09/08/2017 31.79 09/08/2018 28.61
12/07/2017 31.97 12/07/2018 28.77 10/08/2017 31.67 10/08/2018 28.50
13/07/2017 32.00 13/07/2018 28.80 11/08/2017 31.59 11/08/2018 28.43
14/07/2017 31.98 14/07/2018 28.78 14/08/2017 31.72 14/08/2018 28.55
17/07/2017 31.97 17/07/2018 28.77 15/08/2017 31.72 15/08/2018 28.55
18/07/2017 31.84 18/07/2018 28.66 16/08/2017 31.80 16/08/2018 28.62
19/07/2017 31.88 19/07/2018 28.69 17/08/2017 31.73 17/08/2018 28.56
20/07/2017 31.89 20/07/2018 28.70 18/08/2017 31.69 18/08/2018 28.52
21/07/2017 31.75 21/07/2018 28.58 21/08/2017 31.61 21/08/2018 28.45
24/07/2017 31.73 24/07/2018 28.56 22/08/2017 31.70 22/08/2018 28.53
25/07/2017 31.82 25/07/2018 28.64 23/08/2017 31.66 23/08/2018 28.49
26/07/2017 31.85 26/07/2018 28.67 24/08/2017 31.67 24/08/2018 28.50
27/07/2017 31.85 27/07/2018 28.67 25/08/2017 31.66 25/08/2018 28.49
28/07/2017 31.77 28/07/2018 28.59 28/08/2017 31.61 28/08/2018 28.45
31/07/2017 31.74 31/07/2018 28.57 29/08/2017 31.51 29/08/2018 28.36
30/08/2017 31.55 30/08/2018 28.40
31/08/2017 31.60 31/08/2018 28.44
May-2017 June-2017
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) (VL)) share) e EVE))
02/05/2017 32.10 02/05/2018 28.89 01/06/2017 32.22 01/06/2018 29.00
03/05/2017 32.12 03/05/2018 28.91 02/06/2017 32.29 02/06/2018 29.06
04/05/2017 32.30 04/05/2018 29.07 06/06/2017 32.17 06/06/2018 28.95
05/05/2017 32.45 05/05/2018 29.21 07/06/2017 32.15 07/06/2018 28.94
08/05/2017 32.40 08/05/2018 29.16 08/06/2017 32.21 08/06/2018 28.99
09/05/2017 32.43 09/05/2018 29.19 09/06/2017 32.27 09/06/2018 29.04
10/05/2017 32.41 10/05/2018 29.17 12/06/2017 32.15 12/06/2018 28.94
11/05/2017 32.34 11/05/2018 29.11 13/06/2017 32.19 13/06/2018 28.97
12/05/2017 32.39 12/05/2018 29.15 14/06/2017 32.18 14/06/2018 28.96
15/05/2017 32.42 15/05/2018 29.18 15/06/2017 32.10 15/06/2018 28.89
16/05/2017 32.45 16/05/2018 29.21 16/06/2017 32.13 16/06/2018 28.92
17/05/2017 32.25 17/05/2018 29.03 19/06/2017 32.28 19/06/2018 29.05
18/05/2017 32.18 18/05/2018 28.96 20/06/2017 32.19 20/06/2018 28.97
19/05/2017 32.25 19/05/2018 29.03 21/06/2017 32.15 21/06/2018 28.94
22/05/2017 32.23 22/05/2018 29.01 22/06/2017 32.17 22/06/2018 28.95
23/05/2017 32.30 23/05/2018 290.07 26/06/2017 32.19 26/06/2018 28.97
24/05/2017 32.25 24/05/2018 29.03 27/06/2017 32.08 27/06/2018 28.87
26/05/2017 32.23 26/05/2018 29.01 28/06/2017 32.07 28/06/2018 28.86
29/05/2017 32.23 29/05/2018 29.01 29/06/2017 31.81 29/06/2018 28.63
30/05/2017 32.18 30/05/2018 28.96 30/06/2017 31.71 30/06/2018 28.54
31/05/2017 32.20 31/05/2018 28.98
March-2017 April-2017
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) EVE))
01/03/2017 31.59 01/03/2018 28.43 03/04/2017 31.88 03/04/2018 28.69
02/03/2017 31.58 02/03/2018 28.42 04/04/2017 31.89 04/04/2018 28.70
03/03/2017 31.65 03/03/2018 28.49 05/04/2017 31.86 05/04/2018 28.67
06/03/2017 31.59 06/03/2018 28.43 06/04/2017 31.94 06/04/2018 28.75
07/03/2017 31.56 07/03/2018 28.40 07/04/2017 31.94 07/04/2018 28.75
08/03/2017 31.60 08/03/2018 28.44 10/04/2017 31.91 10/04/2018 28.72
09/03/2017 31.66 09/03/2018 28.49 11/04/2017 31.85 11/04/2018 28.67
10/03/2017 31.70 10/03/2018 28.53 12/04/2017 31.86 12/04/2018 28.67
13/03/2017 31.69 13/03/2018 28.52 13/04/2017 31.77 13/04/2018 28.59
14/03/2017 31.61 14/03/2018 28.45 18/04/2017 31.68 18/04/2018 28.51
15/03/2017 31.65 15/03/2018 28.49 19/04/2017 31.69 19/04/2018 28.52
16/03/2017 31.76 16/03/2018 28.58 20/04/2017 31.74 20/04/2018 28.57
17/03/2017 31.77 17/03/2018 28.59 21/04/2017 31.74 21/04/2018 28.57
20/03/2017 31.76 20/03/2018 28.58 24/04/2017 32.06 24/04/2018 28.85
21/03/2017 31.71 21/03/2018 28.54 25/04/2017 32.09 25/04/2018 28.88
22/03/2017 31.70 22/03/2018 28.53 26/04/2017 32.06 26/04/2018 28.85
23/03/2017 31.80 23/03/2018 28.62 27/04/2017 32.01 27/04/2018 28.81
24/03/2017 31.78 24/03/2018 28.60 28/04/2017 32.03 28/04/2018 28.83
27/03/2017 31.75 27/03/2018 28.58
28/03/2017 31.85 28/03/2018 28.67
29/03/2017 31.87 29/03/2018 28.68
30/03/2017 31.91 30/03/2018 28.72
31/03/2017 31.97 31/03/2018 28.77
January-2017 February-2017

NAV Date (Net Ass':f\\;alue er P(;\?xlcgc;?el_f \:;ZISVc:II:nltjira]tr“ AT L [ (U070 i
(Valuation Date) P NAV at NAV Date)

NAV'Date (Net Asstf\\;alue er P(;\?xlcgc;?elf \;:IS\::aal::nlcjira‘tr" AT f [ (U070 )
(Valuation Date) P NAV at NAV Date)

share) VD)) share) e EVE))

02/01/2017 31.36 02/01/2018 28.22 01/02/2017 31.15 01/02/2018 28.04
03/01/2017 31.39 03/01/2018 28.25 02/02/2017 31.17 02/02/2018 28.05
04/01/2017 31.39 04/01/2018 28.25 03/02/2017 31.24 03/02/2018 28.12
05/01/2017 31.39 05/01/2018 28.25 06/02/2017 31.10 06/02/2018 27.99
06/01/2017 31.42 06/01/2018 28.28 07/02/2017 31.07 07/02/2018 27.96
09/01/2017 31.37 09/01/2018 28.23 08/02/2017 31.09 08/02/2018 27.98
10/01/2017 31.37 10/01/2018 28.23 09/02/2017 31.23 09/02/2018 28.11
11/01/2017 31.36 11/01/2018 28.22 10/02/2017 31.19 10/02/2018 28.07
12/01/2017 31.30 12/01/2018 28.17 13/02/2017 31.33 13/02/2018 28.20
13/01/2017 31.41 13/01/2018 28.27 14/02/2017 31.33 14/02/2018 28.20
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

16/01/2017 31.32 16/01/2018 28.19 15/02/2017 31.40 15/02/2018 28.26
17/01/2017 31.30 17/01/2018 28.17 16/02/2017 31.32 16/02/2018 28.19
18/01/2017 31.31 18/01/2018 28.18 17/02/2017 31.29 17/02/2018 28.16
19/01/2017 31.28 19/01/2018 28.15 20/02/2017 31.34 20/02/2018 28.21
20/01/2017 31.31 20/01/2018 28.18 21/02/2017 31.42 21/02/2018 28.28
23/01/2017 31.22 23/01/2018 28.10 22/02/2017 31.42 22/02/2018 28.28
24/01/2017 31.25 24/01/2018 28.13 23/02/2017 31.39 23/02/2018 28.25
25/01/2017 31.42 25/01/2018 28.28 24/02/2017 31.31 24/02/2018 28.18
26/01/2017 31.36 26/01/2018 28.22 27/02/2017 31.32 27/02/2018 28.19
27/01/2017 31.31 27/01/2018 28.18 28/02/2017 31.37 28/02/2018 28.23
30/01/2017 31.16 30/01/2018 28.04

31/01/2017 31.10 31/01/2018 27.99
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

November-2016 December-2016 01/12/2017
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)

01/11/2016 30.73 01/11/2017 27.66 01/12/2016 30.60 01/12/2017 27.54
02/11/2016 30.55 02/11/2017 27.50 02/12/2016 30.59 02/12/2017 27.53
03/11/2016 30.54 03/11/2017 27.49 05/12/2016 30.66 05/12/2017 27.59
04/11/2016 30.49 04/11/2017 27.44 06/12/2016 30.77 06/12/2017 27.69
07/11/2016 30.59 07/11/2017 27.53 07/12/2016 30.85 07/12/2017 27.77
08/11/2016 30.62 08/11/2017 27.56 08/12/2016 30.99 08/12/2017 27.89
09/11/2016 30.68 09/11/2017 27.61 09/12/2016 31.01 09/12/2017 27.91
10/11/2016 30.66 10/11/2017 27.59 12/12/2016 31.01 12/12/2017 27.91
11/11/2016 30.61 11/11/2017 27.55 13/12/2016 31.14 13/12/2017 28.03
14/11/2016 30.65 14/11/2017 27.59 14/12/2016 31.07 14/12/2017 27.96
15/11/2016 30.68 15/11/2017 27.61 15/12/2016 31.19 15/12/2017 28.07
16/11/2016 30.62 16/11/2017 27.56 16/12/2016 31.18 16/12/2017 28.06
17/11/2016 30.64 17/11/2017 27.58 19/12/2016 31.20 19/12/2017 28.08
18/11/2016 30.61 18/11/2017 27.55 20/12/2016 31.28 20/12/2017 28.15
21/11/2016 30.62 21/11/2017 27.56 21/12/2016 31.25 21/12/2017 28.13
22/11/2016 30.65 22/11/2017 27.59 22/12/2016 31.24 22/12/2017 28.12
23/11/2016 30.63 23/11/2017 27.57 23/12/2016 31.26 23/12/2017 28.13
24/11/2016 30.64 24/11/2017 27.58 27/12/2016 31.28 27/12/2017 28.15
25/11/2016 30.65 25/11/2017 27.59 28/12/2016 31.27 28/12/2017 28.14
28/11/2016 30.58 28/11/2017 27.52 29/12/2016 31.25 29/12/2017 28.13
29/11/2016 30.63 29/11/2017 27.57 30/12/2016 31.30 30/12/2017 28.17
30/11/2016 30.66 30/11/2017 27.59

September-2016 October-2016

NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) days)

01/09/2016 30.75 01/09/2017 27.68 03/10/2016 30.60 03/10/2017 27.54
02/09/2016 30.95 02/09/2017 27.86 04/10/2016 30.69 04/10/2017 27.62
05/09/2016 30.94 05/09/2017 27.85 05/10/2016 30.68 05/10/2017 27.61
06/09/2016 30.91 06/09/2017 27.82 06/10/2016 30.68 06/10/2017 27.61
07/09/2016 30.98 07/09/2017 27.88 07/10/2016 30.62 07/10/2017 27.56
08/09/2016 30.95 08/09/2017 27.86 10/10/2016 30.70 10/10/2017 27.63
09/09/2016 30.85 09/09/2017 27.77 11/10/2016 30.65 11/10/2017 27.59
12/09/2016 30.70 12/09/2017 27.63 12/10/2016 30.63 12/10/2017 27.57
13/09/2016 30.60 13/09/2017 27.54 13/10/2016 30.55 13/10/2017 27.50
14/09/2016 30.58 14/09/2017 27.52 14/10/2016 30.67 14/10/2017 27.60
15/09/2016 30.60 15/09/2017 27.54 17/10/2016 30.62 17/10/2017 27.56
16/09/2016 30.51 16/09/2017 27.46 18/10/2016 30.72 18/10/2017 27.65
19/09/2016 30.58 19/09/2017 27.52 19/10/2016 30.74 19/10/2017 27.67
20/09/2016 30.58 20/09/2017 27.52 20/10/2016 30.78 20/10/2017 27.70
21/09/2016 30.62 21/09/2017 27.56 21/10/2016 30.78 21/10/2017 27.70
22/09/2016 30.75 22/09/2017 27.68 24/10/2016 30.83 24/10/2017 27.75
23/09/2016 30.72 23/09/2017 27.65 25/10/2016 30.80 25/10/2017 27.72
26/09/2016 30.57 26/09/2017 27.51 26/10/2016 30.79 26/10/2017 27.71
27/09/2016 30.55 27/09/2017 27.50 27/10/2016 30.80 27/10/2017 27.72
28/09/2016 30.60 28/09/2017 27.54 28/10/2016 30.78 28/10/2017 27.70
29/09/2016 30.60 29/09/2017 27.54 31/10/2016 30.73 31/10/2017 27.66
30/09/2016 30.63 30/09/2017 27.57

July-2016 August-2016

y

NAV Protection Level Valid Until NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/07/2016 30.57 01/07/2017 27.51 01/08/2016 30.67 01/08/2017 27.60
04/07/2016 30.55 04/07/2017 27.50 02/08/2016 30.56 02/08/2017 27.50
05/07/2016 30.48 05/07/2017 27.43 03/08/2016 30.56 03/08/2017 27.50
06/07/2016 30.41 06/07/2017 27.37 04/08/2016 30.60 04/08/2017 27.54
07/07/2016 30.44 07/07/2017 27.40 05/08/2016 32.22 05/08/2017 29.00
08/07/2016 30.51 08/07/2017 27.46 08/08/2016 30.71 08/08/2017 27.64
11/07/2016 30.57 11/07/2017 27.51 09/08/2016 30.81 09/08/2017 27.73
12/07/2016 30.63 12/07/2017 27.57 10/08/2016 30.79 10/08/2017 27.71
13/07/2016 30.63 13/07/2017 27.57 11/08/2016 30.85 11/08/2017 27.77
14/07/2016 30.68 14/07/2017 27.61 12/08/2016 30.86 12/08/2017 27.77
15/07/2016 30.66 15/07/2017 27.59 16/08/2016 30.79 16/08/2017 27.71
18/07/2016 30.66 18/07/2017 27.59 17/08/2016 30.67 17/08/2017 27.60
19/07/2016 30.62 19/07/2017 27.56 18/08/2016 30.70 18/08/2017 27.63
20/07/2016 30.68 20/07/2017 27.61 19/08/2016 30.64 19/08/2017 27.58
21/07/2016 30.69 21/07/2017 27.62 22/08/2016 30.60 22/08/2017 27.54
22/07/2016 30.68 22/07/2017 27.61 23/08/2016 30.70 23/08/2017 27.63
25/07/2016 30.68 25/07/2017 27.61 24/08/2016 30.73 24/08/2017 27.66
26/07/2016 30.70 26/07/2017 27.63 25/08/2016 30.68 25/08/2017 27.61
27/07/2016 30.73 27/07/2017 27.66 26/08/2016 30.75 26/08/2017 27.68
28/07/2016 30.68 28/07/2017 27.61 29/08/2016 30.71 29/08/2017 27.64
29/07/2016 27.63 29/07/2017 24.87 30/08/2016 30.81
31/08/2016 30.80
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

May-2016 June-2016
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
02/05/2016 30.82 02/05/2017 27.74 01/06/2016 30.84 01/06/2017 27.76
03/05/2016 30.75 03/05/2017 27.68 02/06/2016 30.85 02/06/2017 27.77
04/05/2016 30.75 04/05/2017 27.68 03/06/2016 30.78 03/06/2017 27.70
05/05/2016 30.69 05/05/2017 27.62 06/06/2016 30.80 06/06/2017 27.72
06/05/2016 30.70 06/05/2017 27.63 07/06/2016 30.86 07/06/2017 27.77
09/05/2016 30.72 09/05/2017 27.65 08/06/2016 30.82 08/06/2017 27.74
10/05/2016 30.76 10/05/2017 27.68 09/06/2016 30.77 09/06/2017 27.69
11/05/2016 30.73 11/05/2017 27.66 10/06/2016 30.65 10/06/2017 27.59
12/05/2016 30.70 12/05/2017 27.63 13/06/2016 30.57 13/06/2017 27.51
13/05/2016 30.73 13/05/2017 27.66 14/06/2016 30.47 14/06/2017 27.42
17/05/2016 30.70 17/05/2017 27.63 15/06/2016 30.52 15/06/2017 27.47
18/05/2016 30.74 18/05/2017 27.67 16/06/2016 30.51 16/06/2017 27.46
19/05/2016 30.69 19/05/2017 27.62 17/06/2016 30.53 17/06/2017 27.48
20/05/2016 30.74 20/05/2017 27.67 20/06/2016 30.65 20/06/2017 27.59
23/05/2016 30.72 23/05/2017 27.65 21/06/2016 30.69 21/06/2017 27.62
24/05/2016 30.82 24/05/2017 27.74 22/06/2016 30.71 22/06/2017 27.64
25/05/2016 30.89 25/05/2017 27.80 24/06/2016 30.46 24/06/2017 27.32
26/05/2016 30.91 26/05/2017 27.82 27/06/2016 30.36 27/06/2017 27.38
27/05/2016 30.91 27/05/2017 27.82 28/06/2016 30.42 28/06/2017 27.46
30/05/2016 30.94 30/05/2017 27.85 29/06/2016 30.51 29/06/2017 27.50
31/05/2016 30.89 31/05/2017 27.80 30/06/2016 30.55
March-2016 April-2016
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)) share) days)

01/03/2016 30.84 01/03/2017 27.76 01/04/2016 30.77 01/04/2017 27.69
02/03/2016 30.87 02/03/2017 27.78 04/04/2016 30.77 04/04/2017 27.69
03/03/2016 30.85 03/03/2017 27.77 05/04/2016 30.70 05/04/2017 27.63
04/03/2016 30.88 04/03/2017 27.79 06/04/2016 30.71 06/04/2017 27.64
07/03/2016 30.86 07/03/2017 27.77 07/04/2016 30.67 07/04/2017 27.60
08/03/2016 30.84 08/03/2017 27.76 08/04/2016 30.72 08/04/2017 27.65
09/03/2016 30.86 09/03/2017 27.77 11/04/2016 30.73 11/04/2017 27.66
10/03/2016 30.82 10/03/2017 27.74 12/04/2016 30.75 12/04/2017 27.68
11/03/2016 30.91 11/03/2017 27.82 13/04/2016 30.83 13/04/2017 27.75
14/03/2016 30.93 14/03/2017 27.84 14/04/2016 30.86 14/04/2017 27.77
15/03/2016 30.90 15/03/2017 27.81 15/04/2016 30.86 15/04/2017 27.77
16/03/2016 30.90 16/03/2017 27.81 18/04/2016 30.87 18/04/2017 27.78
17/03/2016 30.87 17/03/2017 27.78 19/04/2016 30.92 19/04/2017 27.83
18/03/2016 30.89 18/03/2017 27.80 20/04/2016 30.97 20/04/2017 27.87
21/03/2016 30.88 21/03/2017 27.79 21/04/2016 30.98 21/04/2017 27.88
22/03/2016 30.88 22/03/2017 27.79 22/04/2016 30.95 22/04/2017 27.86
23/03/2016 30.87 23/03/2017 27.78 25/04/2016 30.92 25/04/2017 27.83
24/03/2016 30.81 24/03/2017 27.73 26/04/2016 30.93 26/04/2017 27.84
29/03/2016 30.82 29/03/2017 27.74 27/04/2016 30.94 27/04/2017 27.85
30/03/2016 30.87 30/03/2017 27.78 28/04/2016 30.94 28/04/2017 27.85
31/03/2016 30.83 31/03/2017 27.75 29/04/2016 30.82 29/04/2017 27.74
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

January-2016 February-2016
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) EVE))
04/01/2016 31.11 04/01/2017 28.00 01/02/2016 30.93 01/02/2017 27.84
05/01/2016 31.12 05/01/2017 28.01 02/02/2016 30.86 02/02/2017 27.77
06/01/2016 31.08 06/01/2017 27.97 03/02/2016 30.81 03/02/2017 27.73
07/01/2016 31.01 07/01/2017 27.91 04/02/2016 30.82 04/02/2017 27.74
08/01/2016 30.98 08/01/2017 27.88 05/02/2016 30.79 05/02/2017 27.71
11/01/2016 30.98 11/01/2017 27.88 08/02/2016 30.69 08/02/2017 27.62
12/01/2016 31.01 12/01/2017 27.91 09/02/2016 30.66 09/02/2017 27.59
13/01/2016 31.01 13/01/2017 27.91 10/02/2016 30.70 10/02/2017 27.63
14/01/2016 30.97 14/01/2017 27.87 11/02/2016 30.60 11/02/2017 27.54
15/01/2016 30.87 15/01/2017 27.78 12/02/2016 30.65 12/02/2017 27.59
18/01/2016 30.86 18/01/2017 27.77 15/02/2016 30.72 15/02/2017 27.65
19/01/2016 30.90 19/01/2017 27.81 16/02/2016 30.71 16/02/2017 27.64
20/01/2016 30.80 20/01/2017 27.72 17/02/2016 30.77 17/02/2017 27.69
21/01/2016 30.86 21/01/2017 27.77 18/02/2016 30.76 18/02/2017 27.68
22/01/2016 30.94 22/01/2017 27.85 19/02/2016 30.74 19/02/2017 27.67
25/01/2016 30.92 25/01/2017 27.83 22/02/2016 30.79 22/02/2017 27.71
26/01/2016 30.95 26/01/2017 27.86 23/02/2016 30.76 23/02/2017 27.68
27/01/2016 30.95 27/01/2017 27.86 24/02/2016 30.69 24/02/2017 27.62
28/01/2016 30.89 28/01/2017 27.80 25/02/2016 30.74 25/02/2017 27.67
29/01/2016 30.94 29/01/2017 27.85 26/02/2016 30.79 26/02/2017 27.71
29/02/2016 30.79 01/03/2017 27.71
November-2015 December-2015
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) (VL)) share) e EVE))
02/11/2015 31.61 02/11/2016 28.45 01/12/2015 31.65 01/12/2016 28.49
03/11/2015 31.61 03/11/2016 28.45 02/12/2015 31.63 02/12/2016 28.47
04/11/2015 31.61 04/11/2016 28.45 03/12/2015 31.45 03/12/2016 28.31
05/11/2015 31.63 05/11/2016 28.47 04/12/2015 31.41 04/12/2016 28.27
06/11/2015 31.66 06/11/2016 28.49 07/12/2015 31.44 07/12/2016 28.30
09/11/2015 31.57 09/11/2016 28.41 08/12/2015 31.36 08/12/2016 28.22
10/11/2015 31.58 10/11/2016 28.42 09/12/2015 31.33 09/12/2016 28.20
11/11/2015 31.62 11/11/2016 28.46 10/12/2015 31.32 10/12/2016 28.19
12/11/2015 31.52 12/11/2016 28.37 11/12/2015 31.22 11/12/2016 28.10
13/11/2015 31.47 13/11/2016 28.32 14/12/2015 31.12 14/12/2016 28.01
16/11/2015 31.46 16/11/2016 28.31 15/12/2015 31.25 15/12/2016 28.13
17/11/2015 31.61 17/11/2016 28.45 16/12/2015 31.25 16/12/2016 28.13
18/11/2015 31.58 18/11/2016 28.42 17/12/2015 31.33 17/12/2016 28.20
19/11/2015 31.61 19/11/2016 28.45 18/12/2015 31.26 18/12/2016 28.13
20/11/2015 31.62 20/11/2016 28.46 21/12/2015 31.22 21/12/2016 28.10
23/11/2015 31.82 23/11/2016 28.64 22/12/2015 31.19 22/12/2016 28.07
24/11/2015 31.54 24/11/2016 28.39 23/12/2015 31.30 23/12/2016 28.17
25/11/2015 31.63 25/11/2016 28.47 24/12/2015 31.30 24/12/2016 28.17
26/11/2015 31.68 26/11/2016 28.51 28/12/2015 31.25 28/12/2016 28.13
27/11/2015 31.67 27/11/2016 28.50 29/12/2015 31.32 29/12/2016 28.19
30/11/2015 31.69 30/11/2016 28.52 30/12/2015 31.30 30/12/2016 28.17
31/12/2015 31.29 31/12/2016 28.16
September-2015 October-2015
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/09/2015 31.29 01/09/2016 28.16 01/10/2015 31.17 01/10/2016 28.05
02/09/2015 31.31 02/09/2016 28.18 02/10/2015 31.18 02/10/2016 28.06
03/09/2015 31.39 03/09/2016 28.25 05/10/2015 31.27 05/10/2016 28.14
04/09/2015 31.29 04/09/2016 28.16 06/10/2015 31.32 06/10/2016 28.19
07/09/2015 31.31 07/09/2016 28.18 07/10/2015 31.31 07/10/2016 28.18
08/09/2015 31.34 08/09/2016 28.21 08/10/2015 31.32 08/10/2016 28.19
09/09/2015 31.39 09/09/2016 28.25 09/10/2015 31.35 09/10/2016 28.22
10/09/2015 31.33 10/09/2016 28.20 12/10/2015 31.34 12/10/2016 28.21
11/09/2015 31.29 11/09/2016 28.16 13/10/2015 31.30 13/10/2016 28.17
14/09/2015 31.29 14/09/2016 28.16 14/10/2015 31.28 14/10/2016 28.15
15/09/2015 31.31 15/09/2016 28.18 15/10/2015 31.33 15/10/2016 28.20
16/09/2015 31.36 16/09/2016 28.22 16/10/2015 31.36 16/10/2016 28.22
17/09/2015 31.36 17/09/2016 28.22 19/10/2015 31.37 19/10/2016 28.23
18/09/2015 31.24 18/09/2016 28.12 20/10/2015 31.36 20/10/2016 28.22
21/09/2015 31.28 21/09/2016 28.15 21/10/2015 31.37 21/10/2016 28.23
22/09/2015 31.18 22/09/2016 28.06 22/10/2015 31.48 22/10/2016 28.33
23/09/2015 31.19 23/09/2016 28.07 23/10/2015 31.59 23/10/2016 28.43
24/09/2015 31.12 24/09/2016 28.01 26/10/2015 31.58 26/10/2016 28.42
25/09/2015 31.22 25/09/2016 28.10 27/10/2015 31.53 27/10/2016 28.38
28/09/2015 31.15 28/09/2016 28.04 28/10/2015 31.59 28/10/2016 28.43
29/09/2015 31.14 29/09/2016 28.03 29/10/2015 31.56 29/10/2016 28.40
30/09/2015 31.20 30/09/2016 28.08 30/10/2015 31.56 30/10/2016 28.40
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

July-2015 August-2015

AL (Net Asst?\\;alue er Tﬁxlcgz:elf \ézl;czaalll:nltjigtr" s RO AL (Net Ass':?\\;alue er P(;\?:\alcg:?el-f §:I5Vcaal:gnl:i:tr" ks L RO
P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)

share) days) share) days)

(Valuation Date)

01/07/2015 31.97 01/07/2016 28.77 03/08/2015 32.15 03/08/2016 28.94
02/07/2015 31.92 02/07/2016 28.73 04/08/2015 32.12 04/08/2016 28.91
03/07/2015 31.88 03/07/2016 28.69 05/08/2015 32.25 05/08/2016 29.03
06/07/2015 31.76 06/07/2016 28.58 06/08/2015 32.23 06/08/2016 29.01
07/07/2015 31.65 07/07/2016 28.49 07/08/2015 32.15 07/08/2016 28.94
08/07/2015 31.70 08/07/2016 28.53 10/08/2015 32.24 10/08/2016 29.02
09/07/2015 31.85 09/07/2016 28.67 11/08/2015 32.07 11/08/2016 28.86
10/07/2015 32.03 10/07/2016 28.83 12/08/2015 31.83 12/08/2016 28.65
13/0//2015 32.12 13/0//2016 238.91 13/08/2015 31.87 13/08/2016 23.68
14/0//2015 32.14 14/0//2016 28.93 14/08/2015 31.83 14/08/2016 28.65
15/07/2015 32.19 15/07/2016 28.97 17/08/2015 31.85 17/08/2016 28.67
16/07/2015 32.29 16/07/2016 29.06 18/08/2015 31.83 18/08/2016 28.65
17/07/2015 32.28 17/07/2016 29.05 19/08/2015 31.71 19/08/2016 28.54
20/07/2015 32.32 20/07/2016 29.09 20/08/2015 31.59 20/08/2016 28.43
21/07/2015 32.22 21/07/2016 29.00 21/08/2015 31.42 21/08/2016 28.28
22/07/2015 32.18 22/07/2016 28.96 24/08/2015 31.17 24/08/2016 28.05
23/07/2015 32.18 23/07/2016 28.96 25/08/2015 31.35 25/08/2016 28.22
24/07/2015 32.10 24/07/2016 28.89 26/08/2015 31.29 26/08/2016 28.16
27/07/2015 31.92 27/07/2016 28.73 27/08/2015 31.41 27/08/2016 28.27
28/07/2015 31.98 28/07/2016 28.78 28/08/2015 31.40 28/08/2016 28.26
29/07/2015 32.03 29/07/2016 28.83 31/08/2015 31.39 31/08/2016 28.25
30/07/2015 32.04 30/07/2016 28.84
31/07/2015 32.08 31/07/2016 28.87
May-2015 June-2015
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/05/2015 32.31 01/05/2016 29.08 01/06/2015 32.30 01/06/2016 29.07
04/05/2015 32.36 04/05/2016 29.12 02/06/2015 32.27 02/06/2016 29.04
05/05/2015 32.13 05/05/2016 28.92 03/06/2015 32.31 03/06/2016 29.08
06/05/2015 32.17 06/05/2016 28.95 04/06/2015 32.27 04/06/2016 29.04
07/05/2015 32.17 07/05/2016 28.95 05/06/2015 32.17 05/06/2016 28.95
08/05/2015 32.38 08/05/2016 29.14 08/06/2015 32.09 08/06/2016 28.88
11/05/2015 32.35 11/05/2016 29.12 09/06/2015 32.05 09/06/2016 28.85
12/05/2015 32.23 12/05/2016 29.01 10/06/2015 32.20 10/06/2016 28.98
13/05/2015 32.17 13/05/2016 28.95 11/06/2015 32.24 11/06/2016 29.02
15/05/2015 32.23 15/05/2016 29.01 12/06/2015 32.15 12/06/2016 28.94
18/05/2015 32.29 18/05/2016 29.06 15/06/2015 32.03 15/06/2016 28.83
19/05/2015 32.52 19/05/2016 20.27 16/06/2015 32.04 16/06/2016 28.84
20/05/2015 32.56 20/05/2016 29.30 17/06/2015 32.00 17/06/2016 28.80
21/05/2015 32.57 21/05/2016 29.31 18/06/2015 32.04 18/06/2016 28.84
22/05/2015 32.56 22/05/2016 29.30 19/06/2015 32.05 19/06/2016 28.85
26/05/2015 32.39 26/05/2016 29.15 22/06/2015 32.30 22/06/2016 29.07
27/05/2015 32.54 27/05/2016 29.29 23/06/2015 32.30 23/06/2016 290.07
28/05/2015 32.47 28/05/2016 29.22 24/06/2015 32.30 24/06/2016 29.07
29/05/2015 32.28 29/05/2016 29.05 25/06/2015 32.29 25/06/2016 29.06
26/06/2015 32.32 26/06/2016 29.09
29/06/2015 31.94 29/06/2016 28.75
30/06/2015 31.89 30/06/2016 28.70
March-2015 April-2015
A0 (Net Assr:f:llalue er P(ﬁ)xlcgc;:‘el_f ;:IS\::aa:;gnL;r;:ll ATELEE T AT (U G A (Net Ass':’tA:llalue er P(;\Txlcg(;?el_f ;:L:\::j:gnlilgtr" AIELEE L0 )
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) EVE)) share) days)
02/03/2015 32.05 02/03/2016 28.85 01/04/2015 32.57 01/04/2016 29.31
03/03/2015 31.90 03/03/2016 28.71 07/04/2015 32.56 07/04/2016 29.30
04/03/2015 31.99 04/03/2016 28.79 08/04/2015 32.78 08/04/2016 29.50
05/03/2015 32.16 05/03/2016 28.94 09/04/2015 32.69 09/04/2016 29.42
06/03/2015 32.17 06/03/2016 28.95 10/04/2015 32.82 10/04/2016 29.54
09/03/2015 32.13 09/03/2016 28.92 13/04/2015 32.94 13/04/2016 29.65
10/03/2015 31.97 10/03/2016 28.77 14/04/2015 33.00 14/04/2016 29.70
11/03/2015 32.30 11/03/2016 29.07 15/04/2015 32.84 15/04/2016 29.56
12/03/2015 32.26 12/03/2016 29.03 16/04/2015 32.90 16/04/2016 29.61
13/03/2015 31.31 13/03/2016 28.18 17/04/2015 32.73 17/04/2016 29.46
16/03/2015 32.54 16/03/2016 29.29 20/04/2015 32.45 20/04/2016 29.21
17/03/2015 32.38 17/03/2016 29.14 21/04/2015 32.58 21/04/2016 29.32
18/03/2015 32.35 18/03/2016 29.12 22/04/2015 32.60 22/04/2016 29.34
19/03/2015 32.39 19/03/2016 29.15 23/04/2015 32.61 23/04/2016 29.35
20/03/2015 32.63 20/03/2016 29.37 24/04/2015 32.52 24/04/2016 29.27
23/03/2015 32.48 23/03/2016 29.23 25/04/2015 32.57 25/04/2016 29.31
24/03/2015 32.65 24/03/2016 29.39 28/04/2015 32.76 28/04/2016 29.48
25/03/2015 32.47 25/03/2016 29.22 29/04/2015 32.58 29/04/2016 29.32
26/03/2015 32.38 26/03/2016 29.14 30/04/2015 32.31 30/04/2016 29.08
27/03/2015 32.41 27/03/2016 29.17
30/03/2015 32.63 30/03/2016 29.37
31/03/2015 32.51 31/03/2016 29.26
January-2015 February-2015
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A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

NAV Date (Net Assh;f\\;alue er P('ﬁxlcg:;‘elf \I;eGISVC:aaIII:nL(jigtr“ A S LBl NAV Date (Net Assh;:\\\;alue er P('ﬁxlcg:?elf \I;:ISVcaal:gnltjigtr" AELEE S LB D )
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) days)
02/01/2015 30.64 02/01/2016 27.58 02/02/2015 31.28 02/02/2016 28.15
05/01/2015 30.26 05/01/2016 27.23 03/02/2015 31.47 03/02/2016 28.32
06/01/2015 30.23 06/01/2016 27.21 04/02/2015 31.45 04/02/2016 28.31
07/01/2015 30.26 07/01/2016 27.23 05/02/2015 31.44 05/02/2016 28.30
08/01/2015 30.56 08/01/2016 27.50 06/02/2015 31.40 06/02/2016 28.26
09/01/2015 30.30 09/01/2016 27.27 09/02/2015 31.22 09/02/2016 28.10
12/01/2015 30.42 12/01/2016 27.38 10/02/2015 31.32 10/02/2016 28.19
13/01/2015 30.55 13/01/2016 27.50 11/02/2015 31.29 11/02/2016 28.16
14/01/2015 30.45 14/01/2016 27.41 12/02/2015 31.42 12/02/2016 28.28
15/01/2015 30.60 15/01/2016 27.54 13/02/2015 31.53 13/02/2016 28.38
16/01/2015 30.76 16/01/2016 27.68 16/02/2015 31.48 16/02/2016 28.33
19/01/2015 30.80 19/01/2016 27.72 18/02/2015 31.56 18/02/2016 28.40
20/01/2015 30.87 20/01/2016 27.78 19/02/2015 31.64 19/02/2016 28.48
21/01/2015 30.94 21/01/2016 27.85 20/02/2015 31.65 20/02/2016 28.49
22/01/2015 31.14 22/01/2016 28.03 23/02/2015 31.73 23/02/2016 28.56
23/01/2015 31.35 23/01/2016 28.22 24/02/2015 31.88 24/02/2016 28.69
24/01/2015 31.46 24/01/2016 28.31 25/02/2015 31.85 25/02/2016 28.67
27/01/2015 31.30 27/01/2016 28.17 26/02/2015 31.98 26/02/2016 28.78
28/01/2015 31.23 28/01/2016 28.11 27/02/2015 32.05 27/02/2016 28.85
29/01/2015 31.30 29/01/2016 28.17
30/01/2015 31.22 30/01/2016 28.10
November-2014 December-2014
NAV'Date (Net Ass':f\\;alue er P(m?/cgg?elf ;:Is\gaalll:nl:igtr“ O o (L clo NAV'Date (Net Asst?\\;alue er iﬁ:\elcgz:‘el_f \;:IS\::aal:gnlcjigtr" L OO
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) EVE)) share) days)
03/11/2014 30.55 03/11/2015 27.50 01/12/2014 30.98 01/12/2015 27.88
04/11/2014 30.44 04/11/2015 27.40 02/12/2014 31.00 02/12/2015 27.90
05/11/2014 30.57 05/11/2015 27.51 03/12/2014 31.03 03/12/2015 27.93
06/11/2014 30.60 06/11/2015 27.54 04/12/2014 30.86 04/12/2015 27.77
07/11/2014 30.51 07/11/2015 27.46 05/12/2014 31.11 05/12/2015 28.00
10/11/2014 30.57 10/11/2015 27.51 08/12/2014 31.03 08/12/2015 27.93
11/11/2014 30.59 11/11/2015 27.53 09/12/2014 30.80 09/12/2015 27.72
12/11/2014 30.42 12/11/2015 27.38 10/12/2014 30.75 10/12/2015 27.68
13/11/2014 30.45 13/11/2015 27.41 11/12/2014 30.77 11/12/2015 27.69
14/11/2014 30.45 14/11/2015 27.41 12/12/2014 30.50 12/12/2015 27.45
17/11/2014 30.53 17/11/2015 27.48 15/12/2014 30.29 15/12/2015 27.26
18/11/2014 30.63 18/11/2015 27.57 16/12/2014 30.40 16/12/2015 27.36
19/11/2014 30.64 19/11/2015 27.58 17/12/2014 30.43 17/12/2015 27.39
20/11/2014 30.59 20/11/2015 27.53 18/12/2014 30.68 18/12/2015 27.61
21/11/2014 30.87 21/11/2015 27.78 19/12/2014 30.64 19/12/2015 27.58
24/11/2014 30.92 24/11/2015 27.83 22/12/2014 30.70 22/12/2015 27.63
25/11/2014 30.95 25/11/2015 27.86 23/12/2014 30.81 23/12/2015 27.73
26/11/2014 30.96 26/11/2015 27.86 24/12/2014 30.81 24/12/2015 27.73
27/11/2014 31.02 27/11/2015 27.92 29/12/2014 30.79 29/12/2015 27.71
28/11/2014 31.03 28/11/2015 27.93 30/12/2014 30.63 30/12/2015 27.57
31/12/2014 30.63 31/12/2015 27.57
September-2014 October-2014

NAV Date (Net Assh;f\\;alue er iﬁiﬁlcgz:‘elf \:;ZISVCaaIII:nL:Ira‘tr" A B LB
P NAV at NAV Date)

share) days)

NAV Date (Net Ass:f\\;alue er I?:):\‘:/cg(;?elf \;ISVC;:::nlilgtr" ALEE I Ol )
P NAV at NAV Date)

share) days)

(Valuation Date) (Valuation Date)

01/09/2014 31.04 01/09/2015 27.94 01/10/2014 31.07 01/10/2015 27.96
02/09/2014 31.05 02/09/2015 27.95 02/10/2014 30.77 02/10/2015 27.69
03/09/2014 31.16 03/09/2015 28.04 03/10/2014 30.87 03/10/2015 27.78
04/09/2014 31.34 04/09/2015 28.21 06/10/2014 30.84 06/10/2015 27.76
05/09/2014 31.33 05/09/2015 28.20 07/10/2014 30.66 07/10/2015 27.59
08/09/2014 31.30 08/09/2015 28.17 08/10/2014 30.58 08/10/2015 27.52
09/09/2014 31.23 09/09/2015 28.11 09/10/2014 30.55 09/10/2015 27.50
10/09/2014 31.23 10/09/2015 28.11 10/10/2014 30.42 10/10/2015 27.38
11/09/2014 31.19 11/09/2015 28.07 13/10/2014 30.42 13/10/2015 27.38
12/09/2014 31.19 12/09/2015 28.07 14/10/2014 30.43 14/10/2015 27.39
15/09/2014 31.18 15/09/2015 28.06 15/10/2014 30.17 15/10/2015 27.15
16/09/2014 31.15 16/09/2015 28.04 16/10/2014 30.15 16/10/2015 27.14
17/09/2014 31.20 17/09/2015 28.08 17/10/2014 30.28 17/10/2015 27.25
18/09/2014 31.29 18/09/2015 28.16 20/10/2014 30.22 20/10/2015 27.20
19/09/2014 31.33 19/09/2015 28.20 21/10/2014 30.35 21/10/2015 27.32
22/09/2014 31.27 22/09/2015 28.14 22/10/2014 30.38 22/10/2015 27.34
23/09/2014 31.10 23/09/2015 27.99 23/10/2014 30.46 23/10/2015 27.41
24/09/2014 31.25 24/09/2015 28.13 24/10/2014 30.44 24/10/2015 27.40
25/09/2014 31.08 25/09/2015 27.97 27/10/2014 30.36 27/10/2015 27.32
26/09/2014 31.15 26/09/2015 28.04 28/10/2014 30.45 28/10/2015 27.41
29/09/2014 31.04 29/09/2015 27.94 29/10/2014 30.41 29/10/2015 27.37
30/09/2014 31.20 30/09/2015 28.08 30/10/2014 30.44 30/10/2015 27.40

31/10/2014 30.62 31/10/2015 27.56

July-2014 August-2014
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) VL)) share) days)
01/07/2014 31.54 01/07/2015 28.39 01/08/2014 30.78 01/08/2015 27.70
02/07/2014 31.53 02/07/2015 28.38 04/08/2014 30.78 04/08/2015 27.70
03/07/2014 31.69 03/07/2015 28.52 05/08/2014 30.77 05/08/2015 27.69
04/07/2014 31.61 04/07/2015 28.45 06/08/2014 30.68 06/08/2015 27.61
07/07/2014 31.44 07/07/2015 28.30 07/08/2014 30.57 07/08/2015 27.51
08/07/2014 31.23 08/07/2015 28.11 08/08/2014 30.54 08/08/2015 27.49
09/07/2014 31.32 09/07/2015 28.19 11/08/2014 30.68 11/08/2015 27.61
10/07/2014 31.08 10/07/2015 27.97 12/08/2014 30.60 12/08/2015 27.54
11/07/2014 31.09 11/07/2015 27.98 13/08/2014 30.71 13/08/2015 27.64
14/07/2014 31.22 14/07/2015 28.10 14/08/2014 30.71 14/08/2015 27.64
15/07/2014 31.11 15/07/2015 28.00 15/08/2014 30.60 15/08/2015 27.54
16/07/2014 31.27 16/07/2015 28.14 18/08/2014 30.76 18/08/2015 27.68
17/07/2014 31.10 17/07/2015 27.99 19/08/2014 30.81 19/08/2015 27.73
18/07/2014 31.12 18/07/2015 28.01 20/08/2014 30.78 20/08/2015 27.70
21/07/2014 31.04 21/07/2015 27.94 21/08/2014 30.91 21/08/2015 27.82
22/07/2014 31.23 22/07/2015 28.11 22/08/2014 30.83 22/08/2015 27.75
23/07/2014 31.24 23/07/2015 28.12 25/08/2014 31.01 25/08/2015 27.91
24/07/2014 31.34 24/07/2015 28.21 26/08/2014 31.11 26/08/2015 28.00
25/07/2014 31.16 25/07/2015 28.04 27/08/2014 31.10 27/08/2015 27.99
28/07/2014 31.15 28/07/2015 28.04 28/08/2014 31.01 28/08/2015 27.91
29/07/2014 31.22 29/07/2015 28.10 29/08/2014 31.01 29/08/2015 27.91
30/07/2014 31.15 30/07/2015 28.04
31/07/2014 30.95 31/07/2015 27.86
May-2014 June-2014
N s (Net Ass:ftllalue er P(';x/cg::‘elf ;ZIS\::aal;gnL;gtr" L EE I O (e @ A (Net Ass":tA:Ilalue er P(:\?::Icgzrt]el_f \I;:IS\::aal:gnLcjira‘tr" FIELEE N Tl
(Valuation Date) P NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) days) share) EVE))
02/05/2014 31.01 02/05/2015 27.91 02/06/2014 31.51 02/06/2015 28.36
05/05/2014 31.03 05/05/2015 27.93 03/06/2014 31.47 03/06/2015 28.32
06/05/2014 30.94 06/05/2015 27.85 04/06/2014 31.46 04/06/2015 28.31
07/05/2014 30.99 07/05/2015 27.89 05/06/2014 31.59 05/06/2015 28.43
08/05/2014 31.19 08/05/2015 28.07 06/06/2014 31.69 06/06/2015 28.52
09/05/2014 31.12 09/05/2015 28.01 09/06/2014 31.75 09/06/2015 28.58
12/05/2014 31.23 12/05/2015 28.11 10/06/2014 31.77 10/06/2015 28.59
13/05/2014 31.26 13/05/2015 28.13 11/06/2014 31.68 11/06/2015 28.51
14/05/2014 31.26 14/05/2015 28.13 12/06/2014 31.66 12/06/2015 28.49
15/05/2014 31.06 15/05/2015 27.95 13/06/2014 31.66 13/06/2015 28.49
16/05/2014 31.10 16/05/2015 27.99 16/06/2014 31.58 16/06/2015 28.42
19/05/2014 31.13 19/05/2015 28.02 17/06/2014 31.61 17/06/2015 28.45
20/05/2014 31.11 20/05/2015 28.00 18/06/2014 31.63 18/06/2015 28.47
21/05/2014 31.20 21/05/2015 28.08 19/06/2014 31.80 19/06/2015 28.62
22/05/2014 31.22 22/05/2015 28.10 20/06/2014 31.75 20/06/2015 28.58
23/05/2014 31.28 23/05/2015 28.15 23/06/2014 31.66 23/06/2015 28.49
26/05/2014 31.44 26/05/2015 28.30 24/06/2014 31.67 24/06/2015 28.50
27/05/2014 31.46 27/05/2015 28.31 25/06/2014 31.54 25/06/2015 28.39
28/05/2014 31.46 28/05/2015 28.31 26/06/2014 31.43 26/06/2015 28.29
29/05/2014 31.47 29/05/2015 28.32 27/06/2014 31.42 27/06/2015 28.28
30/05/2014 31.48 30/05/2015 28.33 30/06/2014 31.45 30/06/2015 28.31
March-2014 April-2014
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) VL)) share) days)
03/03/2014 30.56 03/03/2015 27.50 01/04/2014 30.98 01/04/2015 27.88
04/03/2014 30.85 04/03/2015 27.77 02/04/2014 31.01 02/04/2015 27.91
05/03/2014 30.85 05/03/2015 27.77 03/04/2014 31.08 03/04/2015 27.97
06/03/2014 30.87 06/03/2015 27.78 04/04/2014 31.17 04/04/2015 28.05
07/03/2014 30.71 07/03/2015 27.64 07/04/2014 31.00 07/04/2015 27.90
10/03/2014 30.68 10/03/2015 27.61 08/04/2014 30.94 08/04/2015 27.85
11/03/2014 30.67 11/03/2015 27.60 09/04/2014 30.97 09/04/2015 27.87
12/03/2014 30.58 12/03/2015 27.52 10/04/2014 30.85 10/04/2015 27.77
13/03/2014 30.39 13/03/2015 27.35 11/04/2014 30.70 11/04/2015 27.63
14/03/2014 30.31 14/03/2015 27.28 14/04/2014 30.78 14/04/2015 27.70
17/03/2014 30.48 17/03/2015 27.43 15/04/2014 30.62 15/04/2015 27.56
18/03/2014 30.56 18/03/2015 27.50 16/04/2014 30.81 16/04/2015 27.73
19/03/2014 30.58 19/03/2015 27.52 17/04/2014 30.89 17/04/2015 27.80
20/03/2014 30.61 20/03/2015 27.55 22/04/2014 31.08 22/04/2015 27.97
21/03/2014 30.66 21/03/2015 27.59 23/04/2014 30.99 23/04/2015 27.89
24/03/2014 30.47 24/03/2015 27.42 24/04/2014 31.01 24/04/2015 27.91
25/03/2014 30.63 25/03/2015 27.57 25/04/2014 30.86 25/04/2015 27.77
26/03/2014 30.76 26/03/2015 27.68 28/04/2014 30.92 28/04/2015 27.83
27/03/2014 30.78 27/03/2015 27.70 29/04/2014 31.11 29/04/2015 28.00
28/03/2014 30.93 28/03/2015 27.84 30/04/2014 31.09 30/04/2015 27.98
31/03/2014 30.91 31/03/2015 27.82
January-2014 February-2014
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) EVE))
02/01/2014 30.76 02/01/2015 27.68 03/02/2014 30.33 03/02/2015 27.30
03/01/2014 30.81 03/01/2015 27.73 04/02/2014 30.33 04/02/2015 27.30
06/01/2014 30.78 06/01/2015 27.70 05/02/2014 30.33 05/02/2015 27.30
07/01/2014 30.95 07/01/2015 27.86 06/02/2014 30.48 06/02/2015 27.43
08/01/2014 30.93 08/01/2015 27.84 07/02/2014 30.57 07/02/2015 27.51
09/01/2014 30.87 09/01/2015 27.78 10/02/2014 30.55 10/02/2015 27.50
10/01/2014 30.92 10/01/2015 27.83 11/02/2014 30.68 11/02/2015 27.61
13/01/2014 30.94 13/01/2015 27.85 12/02/2014 30.74 12/02/2015 27.67
14/01/2014 30.97 14/01/2015 27.87 13/02/2014 30.76 13/02/2015 27.68
15/01/2014 31.16 15/01/2015 28.04 14/02/2014 30.82 14/02/2015 27.74
16/01/2014 31.10 16/01/2015 27.99 17/02/2014 30.83 17/02/2015 27.75
17/01/2014 31.11 17/01/2015 28.00 18/02/2014 30.84 18/02/2015 27.76
20/01/2014 31.10 20/01/2015 27.99 19/02/2014 30.83 19/02/2015 27.75
21/01/2014 31.10 21/01/2015 27.99 20/02/2014 30.82 20/02/2015 27.74
22/01/2014 31.10 22/01/2015 27.99 21/02/2014 30.88 21/02/2015 27.79
23/01/2014 30.95 23/01/2015 27.86 24/02/2014 30.96 24/02/2015 27.86
24/01/2014 30.51 24/01/2015 27.46 25/02/2014 30.99 25/02/2015 27.89
27/01/2014 30.50 27/01/2015 27.45 26/02/2014 30.97 26/02/2015 27.87
28/01/2014 30.56 28/01/2015 27.50 27/02/2014 30.91 27/02/2015 27.82
29/01/2014 30.50 29/01/2015 27.45 28/02/2014 30.91 28/02/2015 27.82
30/01/2014 30.52 30/01/2015 27.47
31/01/2014 30.51 31/01/2015 27.46
November-2013 December-2013
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) EVE)] share) days)
01/11/2013 30.79 01/11/2014 27.71 02/12/2013 30.93 02/12/2014 27.84
04/11/2013 30.82 04/11/2014 27.74 03/12/2013 30.64 03/12/2014 27.58
05/11/2013 30.71 05/11/2014 27.64 04/12/2013 30.53 04/12/2014 27.48
06/11/2013 30.81 06/11/2014 27.73 05/12/2013 30.36 05/12/2014 27.32
07/11/2013 30.76 07/11/2014 27.68 06/12/2013 30.48 06/12/2014 27.43
08/11/2013 30.71 08/11/2014 27.64 09/12/2013 30.52 09/12/2014 27.47
11/11/2013 30.81 11/11/2014 27.73 10/12/2013 30.40 10/12/2014 27.36
12/11/2013 30.72 12/11/2014 27.65 11/12/2013 30.32 11/12/2014 27.29
13/11/2013 30.64 13/11/2014 27.58 12/12/2013 30.24 12/12/2014 27.22
14/11/2013 30.81 14/11/2014 27.73 13/12/2013 30.22 13/12/2014 27.20
15/11/2013 30.82 15/11/2014 27.74 16/12/2013 30.43 16/12/2014 27.39
18/11/2013 30.95 18/11/2014 27.86 17/12/2013 30.32 17/12/2014 27.29
19/11/2013 30.80 19/11/2014 27.72 18/12/2013 30.42 18/12/2014 27.38
20/11/2013 30.78 20/11/2014 27.70 19/12/2013 30.63 19/12/2014 27.57
21/11/2013 30.78 21/11/2014 27.70 20/12/2013 30.73 20/12/2014 27.66
22/11/2013 30.82 22/11/2014 27.74 23/12/2013 30.80 23/12/2014 27.72
25/11/2013 30.90 25/11/2014 27.81 24/12/2013 30.80 24/12/2014 27.72
26/11/2013 30.86 26/11/2014 27.77 27/12/2013 30.99 27/12/2014 27.89
27/11/2013 30.95 27/11/2014 27.86 30/12/2013 30.99 30/12/2014 27.89
28/11/2013 31.00 28/11/2014 27.90 31/12/2013 30.99 31/12/2014 27.89
29/11/2013 30.96 29/11/2014 27.86
September-2013 October-2013
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
02/09/2013 29.85 02/09/2014 26.87 01/10/2013 30.30 01/10/2014 27.27
03/09/2013 29.80 03/09/2014 26.82 02/10/2013 30.28 02/10/2014 27.25
04/09/2013 29.82 04/09/2014 26.84 03/10/2013 30.21 03/10/2014 27.19
05/09/2013 29.84 05/09/2014 26.86 04/10/2013 30.30 04/10/2014 27.27
06/09/2013 29.93 06/09/2014 26.94 07/10/2013 30.28 07/10/2014 27.25
09/09/2013 29.93 09/09/2014 26.94 08/10/2013 30.23 08/10/2014 27.21
10/09/2013 30.08 10/09/2014 27.07 09/10/2013 30.20 09/10/2014 27.18
11/09/2013 30.09 11/09/2014 27.08 10/10/2013 30.46 10/10/2014 27.41
12/09/2013 30.12 12/09/2014 27.11 11/10/2013 30.48 11/10/2014 27.43
13/09/2013 30.14 13/09/2014 27.13 14/10/2013 30.49 14/10/2014 27.44
16/09/2013 30.21 16/09/2014 27.19 15/10/2013 30.60 15/10/2014 27.54
17/09/2013 30.21 17/09/2014 27.19 16/10/2013 30.65 16/10/2014 27.59
18/09/2013 30.24 18/09/2014 27.22 17/10/2013 30.64 17/10/2014 27.58
19/09/2013 30.32 19/09/2014 27.29 18/10/2013 30.70 18/10/2014 27.63
20/09/2013 30.32 20/09/2014 27.29 21/10/2013 30.71 21/10/2014 27.64
23/09/2013 30.24 23/09/2014 27.22 22/10/2013 30.76 22/10/2014 27.68
24/09/2013 30.30 24/09/2014 27.27 23/10/2013 30.65 23/10/2014 27.59
25/09/2013 30.31 25/09/2014 27.28 24/10/2013 30.74 24/10/2014 27.67
26/09/2013 30.29 26/09/2014 27.26 25/10/2013 30.72 25/10/2014 27.65
27/09/2013 30.28 27/09/2014 27.25 28/10/2013 30.68 28/10/2014 27.61
30/09/2013 30.18 30/09/2014 27.16 29/10/2013 30.78 29/10/2014 27.70
30/10/2013 30.75 30/10/2014 27.68
31/10/2013 30.85 31/10/2014 27.77
July-2013 August-2013
y
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds lll, this fund is managed by Goldman Sachs Asset Management B.V.

NAV Protection Level Valid Until . o NAV Protection Level Valid Until . o
(Vawjgzoeraéeate) (Net Asset Value per (NAV Date + 365 calendar Pro:le:\t;c;rt\ ;Z\\’f:)(:& ;° ol (Varfjgzo?\algeate) (Net Asset Value per (NAV Date + 365 calendar Pro't‘le:\tllc:: :Z‘(fll)(ag& )/° o
share) days) share) days)
01/07/2013 29.55 01/07/2014 26.60 01/08/2013 30.03 01/08/2014 27.03
02/07/2013 29.50 02/07/2014 26.55 02/08/2013 30.05 02/08/2014 27.05
03/07/2013 29.43 03/07/2014 26.49 05/08/2013 30.05 05/08/2014 27.05
04/07/2013 29.61 04/07/2014 26.65 06/08/2013 29.99 06/08/2014 26.99
05/07/2013 29.49 05/07/2014 26.54 07/08/2013 29.99 07/08/2014 26.99
08/07/2013 29.61 08/07/2014 26.65 08/08/2013 30.05 08/08/2014 27.05
09/07/2013 29.65 09/07/2014 26.69 09/08/2013 30.08 09/08/2014 27.07
10/07/2013 29.63 10/07/2014 26.67 12/08/2013 30.09 12/08/2014 27.08
11/07/2013 29.70 11/07/2014 26.73 13/08/2013 30.13 13/08/2014 27.12
12/07/2013 29.67 12/07/2014 26.70 14/08/2013 30.16 14/08/2014 27.14
15/07/2013 29.71 15/07/2014 26.74 15/08/2013 30.11 15/08/2014 27.10
16/07/2013 29.67 16/07/2014 26.70 16/08/2013 30.16 16/08/2014 2714
17/07/2013 29.70 17/07/2014 26.73 19/08/2013 30.08 19/08/2014 27.07
18/07/2013 29.79 18/07/2014 26.81 20/08/2013 29.97 20/08/2014 26.97
19/07/2013 29.79 19/07/2014 26.81 21/08/2013 29.93 21/08/2014 26.94
22/07/2013 29.82 22/07/2014 26.84 22/08/2013 30.03 22/08/2014 27.03
23/07/2013 29.81 23/07/2014 26.83 23/08/2013 30.08 23/08/2014 27.07
24/07/2013 29.88 24/07/2014 26.89 26/08/2013 30.06 26/08/2014 27.05
25/07/2013 29.85 25/07/2014 26.87 27/08/2013 29.78 27/08/2014 26.80
26/07/2013 29.86 26/07/2014 26.87 28/08/2013 29.76 28/08/2014 26.78
29/07/2013 29.84 29/07/2014 26.86 29/08/2013 29.81 29/08/2014 26.83
30/07/2013 29.91 30/07/2014 26.92 30/08/2013 29.71 30/08/2014 26.74
31/07/2013 29.89 31/07/2014 26.90
May-2013 June-2013

NAV Protection Level Valid Until

NAV Protection Level Valid Until

NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per (NAV Date + 365 calendar NAV at NAV Date)
share) EVEY) share) days)

01/05/2013 29.85 01/05/2014 26.87 03/06/2013 30.08 03/06/2014 27.07
02/05/2013 29.90 02/05/2014 26.91 04/06/2013 30.10 04/06/2014 27.09
03/05/2013 30.04 03/05/2014 27.04 05/06/2013 29.88 05/06/2014 26.89
06/05/2013 30.01 06/05/2014 27.01 06/06/2013 29.77 06/06/2014 26.79
07/05/2013 30.07 07/05/2014 27.06 07/06/2013 29.93 07/06/2014 26.94
08/05/2013 30.14 08/05/2014 27.13 10/06/2013 29.91 10/06/2014 26.92
09/05/2013 30.13 09/05/2014 27.12 11/06/2013 29.78 11/06/2014 26.80
10/05/2013 30.15 10/05/2014 27.14 12/06/2013 29.74 12/06/2014 26.77
13/05/2013 30.13 13/05/2014 27.12 13/06/2013 29.72 13/06/2014 26.75
14/05/2013 30.21 14/05/2014 27.19 14/06/2013 29.72 14/06/2014 26.75
15/05/2013 30.25 15/05/2014 27.23 17/06/2013 29.82 17/06/2014 26.84
16/05/2013 30.25 16/05/2014 27.23 18/06/2013 29.81 18/06/2014 26.83
17/05/2013 30.31 17/05/2014 27.28 19/06/2013 29.77 19/06/2014 26.79
20/05/2013 30.34 20/05/2014 27.31 20/06/2013 29.50 20/06/2014 26.55
21/05/2013 30.32 21/05/2014 27.29 21/06/2013 29.41 21/06/2014 26.47
22/05/2013 30.38 22/05/2014 27.34 24/06/2013 29.30 24/06/2014 26.37
23/05/2013 30.18 23/05/2014 27.16 25/06/2013 29.37 25/06/2014 26.43
24/05/2013 30.15 24/05/2014 27.14 26/06/2013 29.51 26/06/2014 26.56
27/05/2013 30.24 27/05/2014 27.22 27/06/2013 29.56 27/06/2014 26.60
28/05/2013 30.44 28/05/2014 27.40 28/06/2013 29.51 28/06/2014 26.56
29/05/2013 30.26 29/05/2014 27.23

30/05/2013 30.24 30/05/2014 27.22

31/05/2013 30.16 31/05/2014 27.14

March-2013 April-2013
NAV Protection Level Valid Until NAV Protection Level Valid Until
NAV Date Protection Level (90% of NAV Date Protection Level (90% of
(Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date) (Valuation Date) (Net Asset Value per  (NAV Date + 365 calendar NAV at NAV Date)
share) days) share) days)
01/03/2013 29.32 01/03/2014 26.39 02/04/2013 20.57 02/04/2014 26.61
04/03/2013 29.35 04/03/2014 26.42 03/04/2013 29.41 03/04/2014 26.47
05/03/2013 29.60 05/03/2014 26.64 04/04/2013 29.34 04/04/2014 26.41
06/03/2013 29.58 06/03/2014 26.62 05/04/2013 20.17 05/04/2014 26.25
07/03/2013 29.62 07/03/2014 26.66 08/04/2013 29.17 08/04/2014 26.25
08/03/2013 29.78 08/03/2014 26.80 09/04/2013 29.19 09/04/2014 26.27
11/03/2013 29.75 11/03/2014 26.78 10/04/2013 29.51 10/04/2014 26.56
12/03/2013 29.71 12/03/2014 26.74 11/04/2013 29.58 11/04/2014 26.62
13/03/2013 29.68 13/03/2014 26.71 12/04/2013 29.42 12/04/2014 26.48
14/03/2013 29.82 14/03/2014 26.84 15/04/2013 29.38 15/04/2014 26.44
15/03/2013 29.76 15/03/2014 26.78 16/04/2013 29.35 16/04/2014 26.42
18/03/2013 29.69 18/03/2014 26.72 17/04/2013 29.13 17/04/2014 26.22
19/03/2013 29.56 19/03/2014 26.60 18/04/2013 29.13 18/04/2014 26.22
20/03/2013 29.70 20/03/2014 26.73 19/04/2013 29.19 19/04/2014 26.27
21/03/2013 29.59 21/03/2014 26.63 22/04/2013 29.23 22/04/2014 26.31
22/03/2013 29.60 22/03/2014 26.64 23/04/2013 29.57 23/04/2014 26.61
25/03/2013 29.47 25/03/2014 26.52 24/04/2013 29.75 24/04/2014 26.78
26/03/2013 29.43 26/03/2014 26.49 26/04/2013 29.68 26/04/2014 26.71
27/03/2013 29.31 27/03/2014 26.38 29/04/2013 290.87 29/04/2014 26.88
28/03/2013 29.33 28/03/2014 26.40 30/04/2013 29.85 30/04/2014 26.87
January-2013 February-2013
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Mab/IDELS (Net Assb;f\\;alue er P(ﬁ)xlcg:tqel_f \:;?Svcaalllgnltjigtr“ AT LI [ U0
P NAV at NAV Date)

share) CEVE)]

NAV Protection Level Valid Until . o
. e 2 (Net Asset Value per (NAV Date + 365 calendar AELEE LT (L0
(Valuation Date)

(Valuation Date) NAV at NAV Date)

share) days)

02/01/2013 29.80 02/01/2014 26.82 01/02/2013 29.78 01/02/2014 26.80
03/01/2013 29.73 03/01/2014 26.76 04/02/2013 29.36 04/02/2014 26.42
04/01/2013 29.75 04/01/2014 26.78 05/02/2013 29.48 05/02/2014 26.53
07/01/2013 29.68 07/01/2014 26.71 06/02/2013 29.35 06/02/2014 26.42
08/01/2013 29.68 08/01/2014 26.71 07/02/2013 29.26 07/02/2014 26.33
09/01/2013 29.75 09/01/2014 26.78 08/02/2013 29.37 08/02/2014 26.43
10/01/2013 29.76 10/01/2014 26.78 11/02/2013 29.35 11/02/2014 26.42
11/01/2013 29.81 11/01/2014 26.83 12/02/2013 29.45 12/02/2014 26.51
14/01/2013 29.81 14/01/2014 26.83 13/02/2013 29.49 13/02/2014 26.54
15/01/2013 29.73 15/01/2014 26.76 14/02/2013 29.41 14/02/2014 26.47
16/01/2013 29.74 16/01/2014 26.77 15/02/2013 29.32 15/02/2014 26.39
17/01/2013 29.81 17/01/2014 26.83 18/02/2013 29.32 18/02/2014 26.39
18/01/2013 29.78 18/01/2014 26.80 19/02/2013 29.53 19/02/2014 26.58
21/01/2013 29.87 21/01/2014 26.88 20/02/2013 29.42 20/02/2014 26.48
22/01/2013 29.83 22/01/2014 26.85 21/02/2013 29.16 21/02/2014 26.24
23/01/2013 29.78 23/01/2014 26.80 22/02/2013 29.38 22/02/2014 26.44
24/01/2013 29.86 24/01/2014 26.87 25/02/2013 29.47 25/02/2014 26.52
25/01/2013 29.96 25/01/2014 26.96 26/02/2013 29.12 26/02/2014 26.21
28/01/2013 29.99 28/01/2014 26.99 27/02/2013 29.30 27/02/2014 26.37
29/01/2013 30.01 29/01/2014 27.01 28/02/2013 29.40 28/02/2014 26.46
30/01/2013 29.90 30/01/2014 26.91

31/01/2013 29.80 31/01/2014 26.82

November-2012 December-2012
N s (Net Assh;f:/,alue per P(m?/cg(;?elf \I;:IS\::aalllgnL;gtr" FIELEE R O (oo @ M (Net Assh;f\\;alue per P(ﬁ:\elcgzrt]elf ;:L)\::aa::gnlilgtr" FRELEE [T b
(Valuation Date) NAV at NAV Date) (Valuation Date) NAV at NAV Date)
share) days) share) days)

01/11/2012 28.91 01/11/2013 26.02 03/12/2012 29.11 03/12/2013 26.20
02/11/2012 28.97 02/11/2013 26.07 04/12/2012 29.14 04/12/2013 26.23
05/11/2012 28.83 05/11/2013 25.95 05/12/2012 29.14 05/12/2013 26.23
06/11/2012 28.91 06/11/2013 26.02 06/12/2012 29.22 06/12/2013 26.30
07/11/2012 28.61 07/11/2013 25.75 07/12/2012 29.19 07/12/2013 26.27
08/11/2012 28.61 08/11/2013 25.75 10/12/2012 29.17 10/12/2013 26.25
09/11/2012 28.61 09/11/2013 25.75 11/12/2012 29.31 11/12/2013 26.38
12/11/2012 28.60 12/11/2013 25.74 12/12/2012 29.34 12/12/2013 26.41
13/11/2012 28.69 13/11/2013 25.82 13/12/2012 29.30 13/12/2013 26.37
14/11/2012 28.60 14/11/2013 25.74 14/12/2012 29.34 14/12/2013 26.41
15/11/2012 28.53 15/11/2013 25.68 17/12/2012 29.33 17/12/2013 26.40
16/11/2012 28.37 16/11/2013 25.53 18/12/2012 29.42 18/12/2013 26.48
19/11/2012 28.70 19/11/2013 25.83 19/12/2012 29.50 19/12/2013 26.55
20/11/2012 28.76 20/11/2013 25.88 20/12/2012 29.53 20/12/2013 26.58
21/11/2012 28.81 21/11/2013 25.93 21/12/2012 29.44 21/12/2013 26.50
22/11/2012 28.89 22/11/2013 26.00 24/12/2012 29.47 24/12/2013 26.52
23/11/2012 28.98 23/11/2013 26.08 27/12/2012 29.51 27/12/2013 26.56
26/11/2012 28.92 26/11/2013 26.03 28/12/2012 29.30 28/12/2013 26.37
27/11/2012 28.91 27/11/2013 26.02 31/12/2012 29.30 31/12/2013 26.37
28/11/2012 28.95 28/11/2013 26.06

29/11/2012 29.10 29/11/2013 26.19

30/11/2012 29.10 30/11/2013 26.19

This document has been prepared solely for the purpose of information and does not constitute an offer, in particular acFros ectus or any invitation to treat, buy or sell any security or to participate in any
trading strategy or the provision of investment services or investment research. While particular attention has been paid to the contents of this document, no guarantee, warranty or representation, express
or implied, is given to the accuracy, correctness or completeness thereof. Any information given in this document may be subject to change or update without notice. This document contains information
and data provided by third party data providers. Neither Goldman Sachs Asset Management B.V., Goldman Sachs Asset Management Holdings B.V. nor any other company or unit beIonﬁing to The
Goldman Sachs Group Inc., nor any of its directors or employees, nor any third party data provider, can be held directly or indirectly liable or respon-sible with respect to this document. This document
and information contained herein must not be copied, reproduced, distributed or passed to any person other than the recipient without Goldman Sachs Asset Management B.V.’s prior written consent. Any
claims arising out of or in connection with the terms and conditions of this disclaimer are governed by Dutch law.
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