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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds Ill, this fund is managed by Goldman Sachs Asset Management B.V.

The Objecive of he SUFund T T parally paricipate n (e Upside potental of 3 well Known Eurepean Equry [ndex, Wil Trying 1o maintar on 3 dally basis 90% of he Tighes! Nt Asset Value roached I e preceeding 365 calendar days Irough dynami allocalion befureep ansferable squry
and fxed income securies. This means, in principle, that an investor 1 the SubFund can expect fhe Net Assef Value nt fo decrease more than 10% wilin any given pert 65 calendar days. This “protection level” will be published on the webside www.gsam.com each Valuation Day.
However this does not constitute a guarantee of capital preservation. Net Asset Values calculated in the period before November 2012 are not taken into account for the calculation of the protection level

July-2025 August-2025
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date)  (Net As::;‘g"“e porgi(NVjDate d';j:)s calendar " ¢ \AV at NAV Date) (Valuation Date)  (Net As:ﬁ;r‘:;'“e CED U"‘:;g:;’a?ff:y:)%s NAV at NAV Date)

01/07/2025 33.86 02/07/2026 30.47

02/07/2025 33.90 03/07/2026 30.51

03/07/2025 33.93 04/07/2026 30.54

04/07/2025 33.87 05/07/2026 30.48

07/07/2025 33.94 08/07/2026 30.55

08/07/2025 33.98 09/07/2026 30.58

09/07/2025 34.08 10/07/2026 30.67

10/07/2025 34.08 11/07/2026 30.67

11/07/2025 33.99 12/07/2026 30.59

14/07/2025 33.98 15/07/2026 30.58

15/07/2025 33.96 16/07/2026 30.56

16/07/2025 33.90 17/07/2026 30.51

17/07/2025 33.99 18/07/2026 30.59

18/07/2025 33.97 19/07/2026 30.57

21/07/2025 33.95 22/07/2026 30.56

22/07/2025 33.87 23/07/2026 30.48

23/07/2025 33.87 24/07/2026 30.48

24/07/2025 33.98 25/07/2026 30.58

25/07/2025 33.97 26/07/2026 30.57

May-2025 June-2025
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (L As::;x;'“e ep(iavjbate ;a::f calendar " ¢\ AV at NAV Date) (Valuation Date) (e As::;r\(’:'”e per U"‘:a‘g::a?f‘::)sss NAV at NAV Date)

02/05/2025 33.78 03/05/2026 30.40 02/06/2025 33.96 03/06/2026 30.56
05/05/2025 33.80 06/05/2026 30.42 03/06/2025 33.97 04/06/2026 30.57
06/05/2025 33.78 07/05/2026 30.40 04/06/2025 34.01 05/06/2026 30.61
07/05/2025 33.75 08/05/2026 30.38 05/06/2025 34.02 06/06/2026 30.62
08/05/2025 33.82 09/05/2026 30.44 06/06/2025 34.04 07/06/2026 30.64
09/05/2025 33.85 10/05/2026 30.47 09/06/2025 34.04 10/06/2026 30.64
12/05/2025 33.94 13/05/2026 30.55 10/06/2025 34.04 11/06/2026 30.64
13/05/2025 33.97 14/05/2026 30.57 11/06/2025 34.00 12/06/2026 30.60
14/05/2025 33.96 15/05/2026 30.56 12/06/2025 33.96 13/06/2026 30.56
15/05/2025 33.98 16/05/2026 30.58 13/06/2025 33.86 14/06/2026 30.47
16/05/2025 34.00 17/05/2026 30.60 16/06/2025 33.92 17/06/2026 30.53
19/05/2025 34.02 20/05/2026 30.62 17/06/2025 33.86 18/06/2026 30.47
20/05/2025 34.07 21/05/2026 30.66 18/06/2025 33.84 19/06/2026 30.46
21/05/2025 34.07 22/05/2026 30.66 19/06/2025 33.76 20/06/2026 30.38
22/05/2025 34.02 23/05/2026 30.62 20/06/2025 33.80 21/06/2026 30.42
23/05/2025 33.89 24/05/2026 30.50 23/06/2025 33.80 24/06/2026 30.42
26/05/2025 33.99 27/05/2026 30.59 24/06/2025 33.87 25/06/2026 30.48
27/05/2025 34.03 28/05/2026 30.63 25/06/2025 33.82 26/06/2026 30.44
28/05/2025 33.97 29/05/2026 30.57 26/06/2025 33.81 27/06/2026 30.43
29/05/2025 33.97 30/05/2026 30.57 27/06/2025 33.90 28/06/2026 30.51
30/05/2025 33.96 31/05/2026 30.56 30/06/2025 33.89 01/07/2026 30.50

March-2025
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) LEVE)) share) calendar days)
03/03/2025 04/03/2026 01/04/2025 02/04/2026
04/03/2025 34.18 05/03/2026 30.76 02/04/2025 34.04 03/04/2026 30.64
05/03/2025 34.42 06/03/2026 30.98 03/04/2025 33.76 04/04/2026 30.38
06/03/2025 34.48 07/03/2026 31.03 04/04/2025 33.55 05/04/2026 30.20
07/03/2025 34.36 08/03/2026 30.92 07/04/2025 33.55 08/04/2026 30.20
10/03/2025 34.22 11/03/2026 30.80 08/04/2025 33.35 09/04/2026 30.02
11/03/2025 34.08 12/03/2026 30.67 09/04/2025 33.29 10/04/2026 29.96
12/03/2025 34.17 13/03/2026 30.75 10/04/2025 33.39 11/04/2026 30.05
13/03/2025 34.12 14/03/2026 30.71 11/04/2025 33.37 12/04/2026 30.03
14/03/2025 34.24 15/03/2026 30.82 14/04/2025 33.43 15/04/2026 30.09
17/03/2025 34.31 18/03/2026 30.88 15/04/2025 33.47 16/04/2026 30.12
18/03/2025 34.40 19/03/2026 30.96 16/04/2025 33.48 17/04/2026 30.13
19/03/2025 34.45 20/03/2026 31.01 17/04/2025 33.46 18/04/2026 30.11
20/03/2025 34.33 21/03/2026 30.90 22/04/2025 33.49 23/04/2026 30.14
21/03/2025 34.29 22/03/2026 30.86 23/04/2025 33.58 24/04/2026 30.22
24/03/2025 34.26 25/03/2026 30.83 24/04/2025 33.61 25/04/2026 30.25
25/03/2025 34.39 26/03/2026 30.95 25/04/2025 33.65 26/04/2026 30.29
26/03/2025 34.25 27/03/2026 30.83 28/04/2025 33.66 29/04/2026 30.29
27/03/2025 34.18 28/03/2026 30.76 29/04/2025 33.66 30/04/2026 30.29
28/03/2025 34.09 29/03/2026 30.68 30/04/2025 33.65 01/05/2026 30.29
31/03/2025 33.94 01/04/2026 30.55

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date T Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
03/01/2025 32.88 04/01/2026 29.59 03/02/2025 33.84 04/02/2026 30.46
06/01/2025 33.13 07/01/2026 29.82 04/02/2025 33.82 05/02/2026 30.44
07/01/2025 33.20 08/01/2026 29.88 05/02/2025 33.81 06/02/2026 30.43
08/01/2025 33.14 09/01/2026 29.83 06/02/2025 34.05 07/02/2026 30.65
09/01/2025 33.20 10/01/2026 29.88 07/02/2025 33.94 08/02/2026 30.55
10/01/2025 33.11 11/01/2026 29.80 10/02/2025 34.06 11/02/2026 30.65
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13/01/2025 33.06 14/01/2026 29.75 11/02/2025 34.12 12/02/2026 30.71
14/01/2025 33.12 15/01/2026 29.81 12/02/2025 34.16 13/02/2026 30.74
15/01/2025 33.28 16/01/2026 29.95 13/02/2025 34.39 14/02/2026 30.95
16/01/2025 33.39 17/01/2026 30.05 14/02/2025 34.37 15/02/2026 30.93
17/01/2025 33.50 18/01/2026 30.15 17/02/2025 34.45 18/02/2026 31.01
20/01/2025 33.55 21/01/2026 30.20 18/02/2025 34.50 19/02/2026 31.05
21/01/2025 33.55 22/01/2026 30.20 19/02/2025 34.29 20/02/2026 30.86
22/01/2025 33.65 23/01/2026 30.29 20/02/2025 34.32 21/02/2026 30.89
23/01/2025 33.69 24/01/2026 30.32 21/02/2025 34.34 22/02/2026 30.91
24/01/2025 33.68 25/01/2026 30.31 24/02/2025 34.30 25/02/2026 30.87
27/01/2025 33.60 28/01/2026 30.24 25/02/2025 34.29 26/02/2026 30.86
28/01/2025 33.60 29/01/2026 30.24 26/02/2025 34.47 27/02/2026 31.02
29/01/2025 33.60 30/01/2026 30.24 27/02/2025 34.33 28/02/2026 30.90
30/01/2025 33.71 31/01/2026 30.34 28/02/2025 34.30 01/03/2026 30.87
31/01/2025 33.84 01/02/2026 30.46
November-2024 December-2024
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date 5 Protection Level (90% of
(Valuation Date) (e AS::;:S'“E e avibate d;j:)s calendar " ¢\ AV at NAV Date) (Valuation Date) (e AS::;:S'”E per um::g/::a[r)::;sss NAV at NAV Date)
01/11/2024 32.85 02/11/2025 29.57 02/12/2024 32.65 03/12/2025 29.39
04/11/2024 32.82 05/11/2025 29.54 03/12/2024 32.92 04/12/2025 29.63
05/11/2024 32.84 06/11/2025 29.56 04/12/2024 32.99 05/12/2025 29.69
06/11/2024 32.70 07/11/2025 29.43 05/12/2024 33.07 06/12/2025 29.76
07/11/2024 32.81 08/11/2025 29.53 06/12/2024 33.12 07/12/2025 29.81
08/11/2024 32.71 09/11/2025 29.44 09/12/2024 33.14 10/12/2025 29.83
11/11/2024 32.82 12/11/2025 29.54 10/12/2024 33.06 11/12/2025 29.75
12/11/2024 32.61 13/11/2025 29.35 11/12/12024 33.09 12/12/2025 29.78
13/11/2024 32.58 14/11/2025 29.32 12/12/2024 33.10 13/12/2025 29.79
14/11/2024 32.78 15/11/2025 29.50 13/12/2024 33.09 14/12/2025 29.78
15/11/2024 32.72 16/11/2025 29.45 16/12/2024 33.05 17/12/2025 29.75
18/11/2024 32.71 19/11/2025 29.44 17/12/12024 33.04 18/12/2025 29.74
19/11/2024 32.64 20/11/2025 29.38 18/12/2024 33.09 19/12/2025 29.78
20/11/2024 32.60 21/11/2025 29.34 19/12/2024 32.89 20/12/2025 29.60
21/11/2024 32.65 22/11/2025 29.39 20/12/2024 32.86 21/12/2025 29.57
22/11/2024 32.71 23/11/2025 29.44 23/12/2024 32.81 24/12/2025 29.53
25/11/2024 32.74 26/11/2025 29.47 26/12/2024 32.89 27/12/2025 29.60
26/11/2024 32.67 27/11/2025 29.40 27/12/2024 32.92 28/12/2025 29.63
27/11/2024 32.61 28/11/2025 29.35 30/12/2024 32.85 31/12/2025 29.57
28/11/2024 32.66 29/11/2025 29.39 31/12/2024 32.85 01/01/2026 29.57
29/11/2024 32.76 30/11/2025 29.48
September-2024 October-2024
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date)  (Net As:ﬁ;r‘:’)"“e FT (AYEED d';;:;—’ calendar " ¢ \AV at NAV Date) (Valuation Date)  (Net As::;r‘:)"”e CED U"‘:;g::ﬁ?;‘:y:)”s NAV at NAV Date)
02/09/2024 33.01 03/09/2025 29.71 01/10/2024 32.97 02/10/2025 29.67
03/09/2024 32.88 04/09/2025 29.59 02/10/2024 32.99 03/10/2025 29.69
04/09/2024 32.73 05/09/2025 29.46 03/10/2024 32.90 04/10/2025 29.61
05/09/2024 32.68 06/09/2025 29.41 04/10/2024 32.99 05/10/2025 29.69
06/09/2024 32.51 07/09/2025 29.26 07/10/2024 33.01 08/10/2025 29.71
09/09/2024 32.59 10/09/2025 29.33 08/10/2024 32.98 09/10/2025 29.68
10/09/2024 32.55 11/09/2025 29.30 09/10/2024 33.04 10/10/2025 29.74
11/09/2024 32.57 12/09/2025 29.31 10/10/2024 33.02 11/10/2025 29.72
12/09/2024 32.65 13/09/2025 29.39 11/10/2024 33.08 12/10/2025 29.77
13/09/2024 32.71 14/09/2025 29.44 14/10/2024 33.16 15/10/2025 29.84
16/09/2024 32.68 17/09/2025 29.41 15/10/2024 32.99 16/10/2025 29.69
17/09/2024 32.76 18/09/2025 29.48 16/10/2024 32.89 17/10/2025 29.60
18/09/2024 32.71 19/09/2025 29.44 17/10/2024 32.98 18/10/2025 29.68
19/09/2024 32.92 20/09/2025 29.63 18/10/2024 33.05 19/10/2025 29.75
20/09/2024 32.78 21/09/2025 29.50 21/10/2024 32.96 22/10/2025 29.66
23/09/2024 32.80 24/09/2025 29.52 22/10/2024 32.97 23/10/2025 29.67
24/09/2024 32.92 25/09/2025 29.63 23/10/2024 32.93 24/10/2025 29.64
25/09/2024 32.89 26/09/2025 29.60 24/10/2024 32.96 25/10/2025 29.66
26/09/2024 33.13 27/09/2025 29.82 25/10/2024 32.97 26/10/2025 29.67
27/09/2024 33.23 28/09/2025 29.91 28/10/2024 33.04 29/10/2025 29.74
30/09/2024 33.08 01/10/2025 29.77 29/10/2024 32.99 30/10/2025 29.69
30/10/2024 32.86 31/10/2025 29.57
31/10/2024 32.73 01/11/2025 29.46
July-2024 August-2024
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (s As::;:'“e egp(iavjDate d;;:)s calendar " ¢\ AV at NAV Date) (Valuation Date) (e Asss:;r\(’:”e per U"t:a(z::a?a::)?‘ss NAV at NAV Date)
01/07/2024 02/07/2025 01/08/2024 02/08/2025
02/07/2024 32.96 03/07/2025 29.66 02/08/2024 32.40 03/08/2025 29.16
03/07/2024 33.11 04/07/2025 29.80 05/08/2024 32.25 06/08/2025 29.03
04/07/2024 33.16 05/07/2025 29.84 06/08/2024 32.26 07/08/2025 29.03
05/07/2024 33.12 06/07/2025 29.81 07/08/2024 32.39 08/08/2025 29.15
08/07/2024 33.13 09/07/2025 29.82 08/08/2024 32.39 09/08/2025 29.15
09/07/2024 32.94 10/07/2025 29.65 09/08/2024 32.41 10/08/2025 29.17
10/07/2024 33.10 11/07/2025 29.79 12/08/2024 32.40 13/08/2025 29.16
11/07/2024 33.15 12/07/2025 29.84 13/08/2024 32.45 14/08/2025 29.21
12/07/2024 33.32 13/07/2025 29.99 14/08/2024 32.49 15/08/2025 29.24
15/07/2024 33.16 16/07/2025 29.84 15/08/2024 32.49 16/08/2025 29.24
16/07/2024 33.07 17/07/2025 29.76 16/08/2024 32.71 17/08/2025 29.44
17/07/2024 32.94 18/07/2025 29.65 19/08/2024 32.78 20/08/2025 29.50
18/07/2024 32.89 19/07/2025 29.60 20/08/2024 32.74 21/08/2025 29.47
19/07/2024 32.89 20/07/2025 29.60 21/08/2024 32.81 22/08/2025 29.53
22/07/2024 32.95 23/07/2025 29.66 22/08/2024 32.81 23/08/2025 29.53
23/07/2024 32.99 24/07/2025 29.69 23/08/2024 32.86 24/08/2025 29.57
24/07/2024 32.86 25/07/2025 29.57 26/08/2024 32.84 27/08/2025 29.56
25/07/2024 32.86 26/07/2025 29.57 27/08/2024 32.85 28/08/2025 29.57
26/07/2024 32.88 27/07/2025 29.59 28/08/2024 32.88 29/08/2025 29.59
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29/07/2024 32.78 30/07/2025 29.50 29/08/2024 32.99 30/08/2025 29.69
30/07/2024 32.85 31/07/2025 29.57 30/08/2024 32.98 31/08/2025 29.68
31/07/2024 32.90 01/08/2025 29.61
May-2024 June-2024
NAV Protection Level Valid Until _ 0 NAV Protection Level Valid q 0
R Es) (Net Asset Value per (NAV Date + 365 calendar Z":ﬁ'\:\‘,‘:‘ 'ﬁ:‘\’fln(:i)/" (Vamzoaa:ate) (Net Asset Value per  Until (NAV Date + 365 P'°:‘e:‘tl':'t' ;:“’f::f:i f’ cl

share) LEVE)] share) calendar days)
02/05/2024 32.77 02/05/2025 29.49 03/06/2024 33.19 04/06/2025 29.87
03/05/2024 32.84 03/05/2025 29.55 04/06/2024 33.07 05/06/2025 29.77
06/05/2024 32.94 06/05/2025 29.64 05/06/2024 33.27 06/06/2025 29.94
07/05/2024 33.09 07/05/2025 29.78 06/06/2024 33.36 07/06/2025 30.03
08/05/2024 33.15 08/05/2025 29.83 07/06/2024 33.32 08/06/2025 29.99
09/05/2024 33.21 09/05/2025 29.89 10/06/2024 33.21 11/06/2025 29.89
10/05/2024 33.28 10/05/2025 29.96 11/06/2024 33.10 12/06/2025 29.79
13/05/2024 33.29 13/05/2025 29.96 12/06/2024 33.29 13/06/2025 29.96
14/05/2024 33.30 14/05/2025 29.97 13/06/2024 33.02 14/06/2025 29.72
15/05/2024 33.35 15/05/2025 30.02 14/06/2024 32.80 15/06/2025 29.52
16/05/2024 33.35 16/05/2025 30.02 17/06/2024 32.89 18/06/2025 29.60
17/05/2024 33.27 17/05/2025 29.95 18/06/2024 32.95 19/06/2025 29.66
20/05/2024 33.31 20/05/2025 29.98 19/06/2024 32.90 20/06/2025 29.61
21/05/2024 33.26 21/05/2025 29.94 20/06/2024 33.02 21/06/2025 29.72
22/05/2024 33.21 22/05/2025 29.89 21/06/2024 32.96 22/06/2025 29.66
23/05/2024 33.24 23/05/2025 29.91 24/06/2024 33.05 25/06/2025 29.75
24/05/2024 33.24 24/05/2025 29.92 25/06/2024 33.00 26/06/2025 29.70
27/05/2024 33.29 27/05/2025 29.96 26/06/2024 32.98 27/06/2025 29.68
28/05/2024 33.24 28/05/2025 29.91 27/06/2024 32.94 28/06/2025 29.65
29/05/2024 33.07 29/05/2025 29.77 28/06/2024 32.92 29/06/2025 29.63
30/05/2024 33.13 30/05/2025 29.82
31/05/2024 33.11 31/05/2025 29.80

March-2024 April-2024
NAV Protection Level Valid Until q 0 NAV Protection Level Valid q o
(Vaﬂjﬁl’io‘?\al;(;te) (Net Asset Value per (NAV Date + 365 calendar T::f:cz’: Ih;:‘(le::)(:toef’ (Va:x::/iolzla:)ea!e) (Net Asset Value per Until (NAV Date + 365 Pro:‘?\(;‘:: ;i\\lle:;:&f ot

share) LEVE)) share) calendar days)
01/03/2024 32.55 01/03/2025 29.29 02/04/2024 33.02 02/04/2025 29.71
04/03/2024 32.60 04/03/2025 29.34 03/04/2024 33.09 03/04/2025 29.78
05/03/2024 32.55 05/03/2025 29.29 04/04/2024 33.09 04/04/2025 29.78
06/03/2024 32.62 06/03/2025 29.36 05/04/2024 32.93 05/04/2025 29.64
07/03/2024 32.78 07/03/2025 29.50 08/04/2024 33.03 08/04/2025 29.73
08/03/2024 32.75 08/03/2025 29.47 09/04/2024 32.89 09/04/2025 29.60
11/03/2024 32.66 11/03/2025 29.39 10/04/2024 32.92 10/04/2025 29.62
12/03/2024 32.81 12/03/2025 29.53 11/04/2024 32.84 11/04/2025 29.55
13/03/2024 32.85 13/03/2025 29.57 12/04/2024 32.80 12/04/2025 29.52
14/03/2024 32.83 14/03/2025 29.54 15/04/2024 32.88 15/04/2025 29.60
15/03/2024 32.85 15/03/2025 29.56 16/04/2024 32.74 16/04/2025 29.47
18/03/2024 32.81 18/03/2025 29.53 17/04/2024 32.77 17/04/2025 29.50
19/03/2024 32.87 19/03/2025 29.59 18/04/2024 32.81 18/04/2025 29.53
20/03/2024 32.87 20/03/2025 29.58 19/04/2024 32.77 19/04/2025 29.49
21/03/2024 33.01 21/03/2025 29.71 22/04/2024 32.82 22/04/2025 29.54
22/03/2024 32.97 22/03/2025 29.67 23/04/2024 32.99 23/04/2025 29.69
25/03/2024 33.01 25/03/2025 29.71 24/04/2024 32.94 24/04/2025 29.64
26/03/2024 33.07 26/03/2025 29.77 25/04/2024 32.83 25/04/2025 29.55
27/03/2024 33.10 27/03/2025 29.79 26/04/2024 33.01 26/04/2025 29.71
28/03/2024 33.12 28/03/2025 29.81 29/04/2024 32.96 29/04/2025 29.67

30/04/2024 32.82 30/04/2025 29.54

NAV Protection Level Valid Until NAV Protection Level Valid

NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) LEVE)) share) calendar days)
02/01/2024 31.42 02/01/2025 28.28 01/02/2024 31.79 01/02/2025 28.61
03/01/2024 31.26 03/01/2025 28.13 02/02/2024 31.85 02/02/2025 28.67
04/01/2024 31.34 04/01/2025 28.21 05/02/2024 31.85 05/02/2025 28.67
05/01/2024 31.31 05/01/2025 28.18 06/02/2024 31.96 06/02/2025 28.76
08/01/2024 31.36 08/01/2025 28.22 07/02/2024 31.93 07/02/2025 28.74
09/01/2024 31.32 09/01/2025 28.19 08/02/2024 32.01 08/02/2025 28.81
10/01/2024 31.33 10/01/2025 28.20 09/02/2024 32.04 09/02/2025 28.84
11/01/2024 31.26 11/01/2025 28.13 12/02/2024 32.12 12/02/2025 28.91
15/01/2024 31.30 15/01/2025 28.17 13/02/2024 31.97 13/02/2025 28.77
16/01/2024 31.27 16/01/2025 28.14 14/02/2024 32.03 14/02/2025 28.83
17/01/2024 31.16 17/01/2025 28.04 15/02/2024 32.12 15/02/2025 28.91
18/01/2024 31.29 18/01/2025 28.16 16/02/2024 32.18 16/02/2025 28.96
22/01/2024 31.38 22/01/2025 28.24 19/02/2024 32.18 19/02/2025 28.96
23/01/2024 31.34 23/01/2025 28.21 20/02/2024 32.18 20/02/2025 28.96
24/01/2024 31.60 24/01/2025 28.44 21/02/2024 32.21 21/02/2025 28.99
25/01/2024 31.65 25/01/2025 28.49 22/02/2024 32.44 22/02/2025 29.20
26/01/2024 31.79 26/01/2025 28.61 23/02/2024 32.48 23/02/2025 29.23
29/01/2024 31.80 29/01/2025 28.62 26/02/2024 32.48 26/02/2024 29.23
30/01/2024 31.87 30/01/2025 28.68 27/02/2024 32.53 27/02/2025 29.27
31/01/2024 31.83 31/01/2025 28.65 28/02/2024 32.53 28/02/2025 29.27
29/02/2024 32.53 01/03/2025 29.27
November-2023 December-2023
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) EVE)) share) calendar days)
01/11/2023 30.55 01/11/2024 27.50 01/12/2023 31.17 01/12/2024 28.05
02/11/2023 30.66 02/11/2024 27.59 04/12/2023 31.17 04/12/2024 28.05
03/11/2023 30.66 03/11/2024 27.59 05/12/2023 31.25 05/12/2024 28.13
06/11/2023 30.65 06/11/2024 27.59 06/12/2023 31.33 06/12/2024 28.20
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07/11/2023 30.64 07/11/2024 27.58 07/12/2023 31.30 07/12/2024 28.17
08/11/2023 30.69 08/11/2024 27.62 08/12/2023 31.40 08/12/2024 28.26
09/11/2023 30.77 09/11/2024 27.69 11/12/2023 31.45 11/12/2024 28.31
10/11/2023 30.72 10/11/2024 27.65 12/12/2023 31.43 12/12/2024 28.29
13/11/2023 30.78 13/11/2024 27.70 13/12/2023 31.42 13/12/2024 28.28
14/11/2023 30.90 14/11/2024 27.81 14/12/2023 31.45 14/12/2024 28.31
15/11/2023 30.94 15/11/2024 27.85 15/12/2023 31.47 15/12/2024 28.32
16/11/2023 30.91 16/11/2024 27.82 18/12/2023 31.41 18/12/2024 28.27
17/11/2023 30.99 17/11/2024 27.89 19/12/2023 31.45 19/12/2024 28.31
20/11/2023 31.00 20/11/2024 27.90 20/12/2023 31.45 20/12/2024 28.31
21/11/2023 30.98 21/11/2024 27.88 21/12/2023 31.42 21/12/2024 28.28
22/11/2023 31.02 22/11/2024 27.92 22/12/2023 31.43 22/12/2024 28.29
23/11/2023 31.05 23/11/2024 27.95 27/12/2023 31.44 27/12/2024 28.30
24/11/2023 31.07 24/11/2024 27.96 28/12/2023 31.41 28/12/2024 28.27
27/11/2023 31.04 27/11/2024 27.94 29/12/2023 31.41 29/12/2024 28.27
28/11/2023 31.02 28/11/2024 27.92
29/11/2023 31.07 29/11/2024 27.96
30/11/2023 31.10 30/11/2024 27.99
September-2023 October-2023
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date 5 Protection Level (90% of
(Valuation Date) (e AS::;:S'“E e avibate d;j:)s calendar " ¢ \ AV at NAV Date) (Valuation Date) (e AS::;:S'”E per U"‘:;I':::a?:::)sss NAV at NAV Date)
01/09/2023 30.85 01/09/2024 27.77 02/10/2023 30.57 02/10/2024 27.51
04/09/2023 30.79 04/09/2024 27.711 03/10/2023 30.51 03/10/2024 27.46
05/09/2023 30.78 05/09/2024 27.70 04/10/2023 30.52 04/10/2024 27.47
06/09/2023 30.73 06/09/2024 27.66 05/10/2023 30.52 05/10/2024 27.47
07/09/2023 30.69 07/09/2024 27.62 06/10/2023 30.59 06/10/2024 27.53
08/09/2023 30.73 08/09/2024 27.66 09/10/2023 30.54 09/10/2024 27.49
11/09/2023 30.76 11/09/2024 27.68 10/10/2023 30.69 10/10/2024 27.62
12/09/2023 30.74 12/09/2024 27.67 11/10/2023 30.69 11/10/2024 27.62
13/09/2023 30.71 13/09/2024 27.64 12/10/2023 30.68 12/10/2024 27.61
14/09/2023 30.82 14/09/2024 27.74 13/10/2023 30.59 13/10/2024 27.53
15/09/2023 30.83 15/09/2024 27.75 16/10/2023 30.61 16/10/2024 27.55
18/09/2023 30.73 18/09/2024 27.66 17/10/2023 30.61 17/10/2024 27.55
19/09/2023 30.73 19/09/2024 27.66 18/10/2023 30.55 18/10/2024 27.50
20/09/2023 30.81 20/09/2024 27.73 19/10/2023 30.53 19/10/2024 27.48
21/09/2023 30.69 21/09/2024 27.62 20/10/2023 30.53 20/10/2024 27.48
22/09/2023 30.68 22/09/2024 27.61 23/10/2023 30.46 23/10/2024 27.41
25/09/2023 30.60 25/09/2024 27.54 24/10/2023 30.49 24/10/2024 27.44
26/09/2023 30.54 26/09/2024 27.49 25/10/2023 30.51 25/10/2024 27.46
27/09/2023 30.55 27/09/2024 27.50 26/10/2023 30.48 26/10/2024 27.43
28/09/2023 30.59 28/09/2024 27.53 27/10/2023 30.45 27/10/2024 27.41
29/09/2023 30.63 29/09/2024 27.57 30/10/2023 30.46 30/10/2024 27.41
31/10/2023 30.50 31/10/2024 27.45
July-2023 August-2023
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net As::;r\g""e per  (NAV Date d';;:;—’ calendar ~o¢ NAV at NAV Date) (Valuation Date)  (N°t As::;:;'"e CE U"‘:;g:;?;‘:y:fss NAV at NAV Date)
03/07/2023 30.98 03/07/2024 27.88 01/08/2023 30.99 01/08/2024 27.89
04/07/2023 30.96 04/07/2024 27.86 02/08/2023 30.84 02/08/2024 27.76
05/07/2023 30.88 05/07/2024 27.79 03/08/2023 30.79 03/08/2024 27.711
06/07/2023 30.62 06/07/2024 27.56 04/08/2023 30.84 04/08/2024 27.76
07/07/2023 30.66 07/07/2024 27.59 07/08/2023 30.86 07/08/2024 27.77
10/07/2023 30.69 10/07/2024 27.62 08/08/2023 30.78 08/08/2024 27.70
11/07/2023 30.75 11/07/2024 27.68 09/08/2023 30.82 09/08/2024 27.74
12/07/2023 30.87 12/07/2024 27.78 10/08/2023 30.93 10/08/2024 27.84
13/07/2023 30.93 13/07/2024 27.84 11/08/2023 30.84 11/08/2024 27.76
14/07/2023 30.95 14/07/2024 27.86 14/08/2023 30.85 14/08/2024 27.77
17/07/2023 30.95 17/07/2024 27.86 15/08/2023 30.78 15/08/2024 27.70
18/07/2023 30.90 18/07/2024 27.81 16/08/2023 30.78 16/08/2024 27.70
19/07/2023 30.88 19/07/2024 27.79 17/08/2023 30.69 17/08/2024 27.62
20/07/2023 30.90 20/07/2024 27.81 18/08/2023 30.68 18/08/2024 27.61
21/07/2023 30.94 21/07/2024 27.85 21/08/2023 30.69 21/08/2024 27.62
24/07/2023 30.93 24/07/2024 27.84 22/08/2023 30.69 22/08/2024 27.62
25/07/2023 30.94 25/07/2024 27.85 23/08/2023 30.76 23/08/2024 27.68
26/07/2023 30.85 26/07/2024 27.77 24/08/2023 30.72 24/08/2024 27.65
27/07/2023 31.06 27/07/2024 27.95 25/08/2023 30.72 25/08/2024 27.65
28/07/2023 31.11 28/07/2024 28.00 28/08/2023 30.81 28/08/2024 27.73
31/07/2023 31.12 31/07/2024 28.01 29/08/2023 30.86 29/08/2024 27.77
30/08/2023 30.85 30/08/2024 27.77
31/08/2023 30.85 31/08/2024 27.77
May-2023 June-2023
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date T Protection Level (90% of
(Valuation Date)  N°* As::;:g"“e P (Bl d:::)‘r’ calendar ¢ NAV at NAV Date) (Valuation Date) Nt As::;r‘:;'“e pey U"‘:a‘g':;’a??:y:)g‘es NAV at NAV Date)
02/05/2023 30.74 02/05/2024 27.67 01/06/2023 30.68 01/06/2024 27.61
03/05/2023 30.68 03/05/2024 27.61 02/06/2023 30.79 02/06/2024 27.711
04/05/2023 30.65 04/05/2024 27.59 05/06/2023 30.73 05/06/2024 27.66
05/05/2023 30.75 05/05/2024 27.68 06/06/2023 30.74 06/06/2024 27.67
08/05/2023 30.77 08/05/2024 27.69 07/06/2023 30.73 07/06/2024 27.66
09/05/2023 30.77 09/05/2024 27.69 08/06/2023 30.75 08/06/2024 27.68
10/05/2023 30.71 10/05/2024 27.64 09/06/2023 30.73 09/06/2024 27.66
11/05/2023 30.72 11/05/2024 27.65 12/06/2023 30.78 12/06/2024 27.70
12/05/2023 30.74 12/05/2024 27.67 13/06/2023 30.86 13/06/2024 27.77
15/05/2023 30.75 15/05/2024 27.68 14/06/2023 30.91 14/06/2024 27.82
16/05/2023 30.76 16/05/2024 27.68 15/06/2023 30.89 15/06/2024 27.80
17/05/2023 30.76 17/05/2024 27.68 16/06/2023 30.96 16/06/2024 27.86
18/05/2023 30.85 18/05/2024 27.77 19/06/2023 30.87 19/06/2024 27.78
19/05/2023 30.91 19/05/2024 27.82 20/06/2023 30.84 20/06/2024 27.76
22/05/2023 30.90 22/05/2024 27.81 21/06/2023 30.81 21/06/2024 27.73
23/05/2023 30.82 23/05/2024 27.74 22/06/2023 30.81 22/06/2024 27.73
24/05/2023 30.67 24/05/2024 27.60 23/06/2023 30.69 23/06/2024 27.62
25/05/2023 30.69 25/05/2024 27.62 26/06/2023 30.72 26/06/2024 27.65
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26/05/2023 30.79 26/05/2024 27.71 27/06/2023 30.78 27/06/2024 27.70
29/05/2023 30.76 29/05/2024 27.68 28/06/2023 30.86 28/06/2024 27.77
30/05/2023 30.76 30/05/2024 27.68 29/06/2023 30.88 29/06/2024 27.79
31/05/2023 30.59 31/05/2024 27.53 30/06/2023 30.98 30/06/2024 27.88

March-2023
NAV Protection Level Valid Until q 0 NAV Protection Level Valid q o
(Va:‘:::’io[:\a:)iltq (Net Asset Value per (NAV Date + 365 calendar P(:::fcz’: ;BA‘C*L(:&;’ (Va::x::/io[:laé)ite) (Net Asset Value per Until (NAV Date + 365 Pro:::;\t;‘;? Il\]:\\lle:J(:t‘:zf of
share) days) share) calendar days)

01/03/2023 01/03/2024 03/04/2023 03/04/2024

02/03/2023 30.57 02/03/2024 27.51 04/04/2023 30.62 04/04/2024 27.56
03/03/2023 30.66 03/03/2024 27.59 05/04/2023 30.57 05/04/2024 27.51
06/03/2023 30.69 06/03/2024 27.62 06/04/2023 30.61 06/04/2024 27.55
07/03/2023 30.63 07/03/2024 27.57 11/04/2023 30.65 11/04/2024 27.59
08/03/2023 30.65 08/03/2024 27.59 12/04/2023 30.66 12/04/2024 27.59
09/03/2023 30.65 09/03/2024 27.59 13/04/2023 30.70 13/04/2024 27.63
10/03/2023 30.53 10/03/2024 27.48 14/04/2023 30.74 14/04/2024 27.67
13/03/2023 30.34 13/03/2024 27.31 17/04/2023 30.71 17/04/2024 27.64
14/03/2023 30.46 14/03/2024 27.41 18/04/2023 30.76 18/04/2024 27.68
15/03/2023 30.23 15/03/2024 27.21 19/04/2023 30.76 19/04/2024 27.68
16/03/2023 30.23 16/03/2024 27.21 20/04/2023 30.74 20/04/2024 27.67
17/03/2023 30.29 17/03/2024 27.26 21/04/2023 30.78 21/04/2024 27.70
20/03/2023 30.29 20/03/2024 27.26 24/04/2023 30.78 24/04/2024 27.70
21/03/2023 30.41 21/03/2024 27.37 25/04/2023 30.77 25/04/2024 27.69
22/03/2023 30.42 22/03/2024 27.38 26/04/2023 30.71 26/04/2024 27.64
23/03/2023 30.43 23/03/2024 27.39 27/04/2023 30.74 27/04/2024 27.67
24/03/2023 30.34 24/03/2024 27.31 28/04/2023 30.74 28/04/2024 27.67
27/03/2023 30.34 27/03/2024 27.31

28/03/2023 30.40 28/03/2024 27.36

29/03/2023 30.48 29/03/2024 27.43

30/03/2023 30.56 30/03/2024 27.50

31/03/2023 30.60 30/03/2024 27.54

NAV Protection Level Valid Until NAV Protection Level Valid

NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
02/01/2023 02/01/2024 01/02/2023 01/02/2024
03/01/2023 30.16 03/01/2024 27.14 02/02/2023 30.56 02/02/2024 27.50
04/01/2023 30.16 04/01/2024 27.14 03/02/2023 30.58 03/02/2024 27.52
05/01/2023 30.23 05/01/2024 27.21 06/02/2023 30.51 06/02/2024 27.46
06/01/2023 30.28 06/01/2024 27.25 07/02/2023 30.51 07/02/2024 27.46
09/01/2023 30.28 09/01/2024 27.25 08/02/2023 30.51 08/02/2024 27.46
10/01/2023 30.32 10/01/2024 27.29 09/02/2023 30.57 09/02/2024 27.51
11/01/2023 30.36 11/01/2024 27.32 10/02/2023 30.57 10/02/2024 27.51
12/01/2023 30.40 12/01/2024 27.36 13/02/2023 30.56 13/02/2024 27.50
13/01/2023 30.40 13/01/2024 27.36 14/02/2023 30.58 14/02/2024 27.52
16/01/2023 30.43 16/01/2024 27.39 15/02/2023 30.62 15/02/2024 27.56
17/01/2023 30.44 17/01/2024 27.40 16/02/2023 30.64 16/02/2024 27.58
18/01/2023 30.44 18/01/2024 27.40 17/02/2023 30.61 17/02/2024 27.55
19/01/2023 30.36 19/01/2024 27.32 20/02/2023 30.61 20/02/2024 27.55
20/01/2023 30.39 20/01/2024 27.35 21/02/2023 30.57 21/02/2024 27.51
23/01/2023 30.43 23/01/2024 27.39 22/02/2023 30.56 22/02/2024 27.50
24/01/2023 30.43 24/01/2024 27.39 23/02/2023 30.59 23/02/2024 27.53
25/01/2023 30.43 25/01/2024 27.39 24/02/2023 30.51 24/02/2024 27.46
26/01/2023 30.43 26/01/2024 27.39 27/02/2023 30.59 27/02/2024 27.53
27/01/2023 30.46 27/01/2024 27.41 28/02/2023 30.58 28/02/2024 27.52
30/01/2023 30.46 30/01/2024 27.41
31/01/2023 30.45 31/01/2024 27.41

November-2022 December-2022

NAV Protection Level Valid Until . 3 NAV Protection Level Valid . 5
(Var:‘::’io'?‘a;eate) (Net Asset Value per (NAV Date + 365 calendar ':f:f:\',";;' ;Z‘\’flb(:l)/" (Vamzoaa:ate) (Net Asset Value per  Until (NAV Date + 365 P'°:f:"l':'t' ;:‘(fln(::l f’ ol
share) LEVE)) share) calendar days)

01/11/2022 01/11/2023 01/12/2022 01/12/2023

02/11/2022 29.98 02/11/2023 26.98 02/12/2022 30.22 02/12/2023 27.20
03/11/2022 29.98 03/11/2023 26.98 05/12/2022 30.21 05/12/2023 27.19
04/11/2022 30.02 04/11/2023 27.02 06/12/2022 30.21 06/12/2023 27.19
07/11/2022 30.03 07/11/2023 27.03 07/12/2022 30.18 07/12/2023 27.16
08/11/2022 30.05 08/11/2023 27.05 08/12/2022 30.18 08/12/2023 27.16
09/11/2022 30.04 09/11/2023 27.04 09/12/2022 30.20 09/12/2023 27.18
10/11/2022 30.12 10/11/2023 27.11 12/12/2022 30.18 12/12/2023 27.16
11/11/2022 30.13 11/11/2023 27.12 13/12/2022 30.23 13/12/2023 27.21
14/11/2022 30.14 14/11/2023 27.13 14/12/2022 30.23 14/12/2023 27.21
15/11/2022 30.16 15/11/2023 27.14 15/12/2022 30.10 15/12/2023 27.09
16/11/2022 30.16 16/11/2023 27.14 16/12/2022 30.07 16/12/2023 27.06
17/11/2022 30.13 17/11/2023 27.12 19/12/2022 30.07 19/12/2023 27.06
18/11/2022 30.17 18/11/2023 27.15 20/12/2022 30.07 20/12/2023 27.06
21/11/2022 30.17 21/11/2023 27.15 21/12/2022 30.13 21/12/2023 27.12
22/11/2022 30.18 22/11/2023 27.16 22/12/2022 30.13 22/12/2023 27.12
23/11/2022 30.19 23/11/2023 27.17 23/12/2022 30.09 23/12/2023 27.08
24/11/2022 30.20 24/11/2023 27.18 27/12/2022 30.10 27/12/2023 27.09
25/11/2022 30.20 25/11/2023 27.18 28/12/2022 30.08 28/12/2023 27.07
28/11/2022 30.19 28/11/2023 27.17 29/12/2022 30.12 29/12/2023 27.11
29/11/2022 30.19 29/11/2023 27.17 30/12/2022 30.06 30/12/2023 27.05
30/11/2022 30.21 30/11/2023 27.19

September-2022 October-2022

REY IR (Net Ass':tA\\:alue er P(rNO:Icg:eLf ‘;:L_’V;:::n:f;‘r“ Bicectionliayvell(B0s WL (BELD (Net Ass’:fzalue er Zrnott“e(cs:c I[_)zzzlll :2: grotectioniLevell(00slot
P of NAV at NAV Date) (Valuation Date) P NAV at NAV Date)
share) EVE)) share) calendar days)

01/09/2022 29.90 01/09/2023 26.91 03/10/2022 29.81 03/10/2023 26.83

(Valuation Date)
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02/09/2022 29.96 02/09/2023 26.96 04/10/2022 29.90 04/10/2023 26.91
05/09/2022 29.93 05/09/2023 26.94 05/10/2022 29.88 05/10/2023 26.89
06/09/2022 29.93 06/09/2023 26.94 06/10/2022 29.88 06/10/2023 26.89
07/09/2022 29.93 07/09/2023 26.94 07/10/2022 29.84 07/10/2023 26.86
08/09/2022 29.94 08/09/2023 26.95 10/10/2022 29.83 10/10/2023 26.85
09/09/2022 29.98 09/09/2023 26.98 11/10/2022 29.82 11/10/2023 26.84
12/09/2022 30.02 12/09/2023 27.02 12/10/2022 29.82 12/10/2023 26.84
13/09/2022 29.98 13/09/2023 26.98 13/10/2022 29.83 13/10/2023 26.85
14/09/2022 29.97 14/09/2023 26.97 14/10/2022 29.85 14/10/2023 26.87
15/09/2022 29.97 15/09/2023 26.97 17/10/2022 29.88 17/10/2023 26.89
16/09/2022 29.97 16/09/2023 26.97 18/10/2022 29.89 18/10/2023 26.90
19/09/2022 29.92 19/09/2023 26.93 19/10/2022 29.89 19/10/2023 26.90
20/09/2022 29.90 20/09/2023 26.91 20/10/2022 29.90 20/10/2023 26.91
21/09/2022 29.92 21/09/2023 26.93 21/10/2022 29.89 21/10/2023 26.90
22/09/2022 29.88 22/09/2023 26.89 24/10/2022 29.89 24/10/2023 26.90
23/09/2022 29.82 23/09/2023 26.84 25/10/2022 29.96 25/10/2023 26.96
26/09/2022 29.82 26/09/2023 26.84 26/10/2022 29.97 26/10/2023 26.97
27/09/2022 29.81 27/09/2023 26.83 27/10/2022 29.97 27/10/2023 26.97
28/09/2022 29.82 28/09/2023 26.84 28/10/2022 29.97 28/10/2023 26.97
29/09/2022 29.78 29/09/2023 26.80 31/10/2022 29.98 31/10/2023 26.98
30/09/2022 29.81 30/09/2023 26.83
July-2022 August-2022
NAV Protection Level Valid Until q 0 NAV Protection Level Valid q o
(Vaﬂjﬁl’io‘?\al;(;te) (Net Asset Value per (NAV Date + 365 calendar T::f:cz’: ;Z‘({e::)(:toef’ (Va:;::gozalt)eate) (Net Asset Value per Until (NAV Date + 365 Pro:‘?\(;‘:: ;i\\lle:;:&f ot
share) LEVE)) share) calendar days)
01/07/2022 29.98 01/07/2023 26.98 01/08/2022 30.11 01/08/2023 27.10
04/07/2022 29.99 04/07/2023 26.99 02/08/2022 30.10 02/08/2023 27.09
05/07/2022 29.92 05/07/2023 26.93 03/08/2022 30.13 03/08/2023 27.12
06/07/2022 29.96 06/07/2023 26.96 04/08/2022 30.14 04/08/2023 27.13
07/07/2022 30.00 07/07/2023 27.00 05/08/2022 30.12 05/08/2023 27.11
08/07/2022 30.01 08/07/2023 27.01 08/08/2022 30.14 08/08/2023 27.13
11/07/2022 29.99 11/07/2023 26.99 09/08/2022 30.11 09/08/2023 27.10
12/07/2022 29.99 12/07/2023 26.99 10/08/2022 30.14 10/08/2023 27.13
13/07/2022 29.97 13/07/2023 26.97 11/08/2022 30.14 11/08/2023 27.13
14/07/2022 29.94 14/07/2023 26.95 12/08/2022 30.15 12/08/2023 27.14
15/07/2022 29.99 15/07/2023 26.99 15/08/2022 30.16 15/08/2023 27.14
18/07/2022 30.00 18/07/2023 27.00 16/08/2022 30.17 16/08/2023 27.15
19/07/2022 30.05 19/07/2023 27.05 17/08/2022 30.13 17/08/2023 27.12
20/07/2022 30.05 20/07/2023 27.05 18/08/2022 30.15 18/08/2023 27.14
21/07/2022 30.04 21/07/2023 27.04 19/08/2022 30.11 19/08/2023 27.10
22/07/2022 30.05 22/07/2023 27.05 22/08/2022 30.06 22/08/2023 27.05
25/07/2022 30.05 25/07/2023 27.05 23/08/2022 30.05 23/08/2023 27.05
26/07/2022 30.03 26/07/2023 27.03 24/08/2022 30.06 24/08/2023 27.05
27/07/2022 30.05 27/07/2023 27.05 25/08/2022 30.07 25/08/2023 27.06
28/07/2022 30.08 28/07/2023 27.07 26/08/2022 30.01 26/08/2023 27.01
29/07/2022 30.11 29/07/2023 27.10 29/08/2022 30.01 29/08/2023 27.01
30/08/2022 29.98 30/08/2023 26.98
31/08/2022 29.95 31/08/2023 26.96
May-2022 June-2022
NAV Protection Level Valid Until . 3 NAV Protection Level Valid . 5
RS (Net Asset Value per (NAV Date + 365 calendar ':f:f:\',";;' ;Z‘\’flb(:l)/" (Vamzoaa:ate) (Net Asset Value per  Until (NAV Date + 365 P'°:f:"l':'t' ;:‘(fln(::l f’ ol
share) EVE)) share) calendar days)
02/05/2022 30.36 02/05/2023 27.32 01/06/2022 30.39 01/06/2023 27.35
03/05/2022 30.36 03/05/2023 27.32 02/06/2022 30.44 02/06/2023 27.40
04/05/2022 30.36 04/05/2023 27.32 03/06/2022 30.42 03/06/2023 27.38
05/05/2022 30.34 05/05/2023 27.31 06/06/2022 30.49 06/06/2023 27.44
06/05/2022 30.29 06/05/2023 27.26 07/06/2022 30.44 07/06/2023 27.40
09/05/2022 30.16 09/05/2023 27.14 08/06/2022 30.42 08/06/2023 27.38
10/05/2022 30.19 10/05/2023 27.17 09/06/2022 30.34 09/06/2023 27.31
11/05/2022 30.28 11/05/2023 27.25 10/06/2022 30.18 10/06/2023 27.16
12/05/2022 30.26 12/05/2023 27.23 13/06/2022 30.06 13/06/2023 27.05
13/05/2022 30.35 13/05/2023 27.32 14/06/2022 30.02 14/06/2023 27.02
16/05/2022 30.32 16/05/2023 27.29 15/06/2022 30.07 15/06/2023 27.06
17/05/2022 30.39 17/05/2023 27.35 16/06/2022 29.98 16/06/2023 26.98
18/05/2022 30.32 18/05/2023 27.29 17/06/2022 29.98 17/06/2023 26.98
19/05/2022 30.27 19/05/2023 27.24 20/06/2022 30.00 20/06/2023 27.00
20/05/2022 30.29 20/05/2023 27.26 21/06/2022 30.02 21/06/2023 27.02
23/05/2022 30.35 23/05/2023 27.32 22/06/2022 30.00 22/06/2023 27.00
24/05/2022 30.29 24/05/2023 27.26 23/06/2022 29.98 23/06/2023 26.98
25/05/2022 30.33 25/05/2023 27.30 24/06/2022 30.05 24/06/2023 27.05
26/05/2022 30.40 26/05/2023 27.36 27/06/2022 30.05 27/06/2023 27.05
27/05/2022 30.46 27/05/2023 27.41 28/06/2022 30.05 28/06/2023 27.05
30/05/2022 30.50 30/05/2023 27.45 29/06/2022 30.02 29/06/2023 27.02
31/05/2022 30.43 31/05/2023 27.39 30/06/2022 29.99 30/06/2023 26.99
March-2022 April-2022
NAV Protection Level Valid Until H 0 NAV Protection Level Valid q o
(Vam::IioenaltJZte) (Net Asset Value per (NAV Date + 365 calendar l:::‘e:\t;c;;' ;Z‘\’f::)(:;)/" (Valr‘:xl:::oaalgeate) (Net Asset Value per Until (NAV Date + 365 P'O';?\t;:r: ;:‘\lle:;:;f o
share) days) share) calendar days)
01/03/2022 30.54 01/03/2023 27.49 01/04/2022 30.61 01/04/2023 27.55
02/03/2022 30.61 02/03/2023 27.55 04/04/2022 30.65 04/04/2023 27.59
03/03/2022 30.50 03/03/2023 27.45 05/04/2022 30.59 05/04/2023 27.53
04/03/2022 30.50 04/03/2023 27.45 06/04/2022 30.48 06/04/2023 27.43
07/03/2022 30.25 07/03/2023 27.23 07/04/2022 30.45 07/04/2023 27.41
08/03/2022 30.25 08/03/2023 27.23 08/04/2022 30.52 08/04/2023 27.47
09/03/2022 30.46 09/03/2023 27.41 11/04/2022 30.49 11/04/2023 27.44
10/03/2022 30.36 10/03/2023 27.32 12/04/2022 30.49 12/04/2023 27.44
11/03/2022 30.41 11/03/2023 27.37 13/04/2022 30.48 13/04/2023 27.43
14/03/2022 30.45 14/03/2023 27.41 14/04/2022 30.52 14/04/2023 27.47
15/03/2022 30.45 15/03/2023 27.41 19/04/2022 30.49 19/04/2023 27.44
16/03/2022 30.59 16/03/2023 27.53 20/04/2022 30.57 20/04/2023 27.51
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17/03/2022 30.59 17/03/2023 27.53 21/04/2022 30.61 21/04/2023 27.55
18/03/2022 30.59 18/03/2023 27.53 22/04/2022 30.50 22/04/2023 27.45
21/03/2022 30.59 21/03/2023 27.53 25/04/2022 30.39 25/04/2023 27.35
22/03/2022 30.62 22/03/2023 27.56 26/04/2022 30.39 26/04/2023 27.35
23/03/2022 30.56 23/03/2023 27.50 27/04/2022 30.36 27/04/2023 27.32
24/03/2022 30.56 24/03/2023 27.50 28/04/2022 30.41 28/04/2023 27.37
25/03/2022 30.56 25/03/2023 27.50 29/04/2022 30.44 29/04/2023 27.40
28/03/2022 30.59 28/03/2023 27.53
29/03/2022 30.70 29/03/2023 27.63
30/03/2022 30.70 30/03/2023 27.63
31/03/2022 30.59 31/03/2023 27.53

NAV Protection Level Valid Until Protection Level (90% NAV Protection Level Valid Protection Level (90% of

o X o
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
03/01/2022 31.56 03/01/2023 28.40 01/02/2022 31.19 01/02/2023 28.07
04/01/2022 31.56 04/01/2023 28.40 02/02/2022 31.21 02/02/2023 28.09
05/01/2022 31.68 05/01/2023 28.51 03/02/2022 31.06 03/02/2023 27.95
06/01/2022 31.52 06/01/2023 28.37 04/02/2022 30.96 04/02/2023 27.86
07/01/2022 31.47 07/01/2023 28.32 07/02/2022 31.03 07/02/2023 27.93
10/01/2022 31.36 10/01/2023 28.22 08/02/2022 31.03 08/02/2023 27.93
11/01/2022 31.42 11/01/2023 28.28 09/02/2022 31.14 09/02/2023 28.03
12/01/2022 31.50 12/01/2023 28.35 10/02/2022 31.14 10/02/2023 28.03
13/01/2022 31.50 13/01/2023 28.35 11/02/2022 31.06 11/02/2023 27.95
14/01/2022 31.50 14/01/2023 28.35 14/02/2022 30.90 14/02/2023 27.81
17/01/2022 31.47 17/01/2023 28.32 15/02/2022 31.02 15/02/2023 27.92
18/01/2022 31.37 18/01/2023 28.23 16/02/2022 31.04 16/02/2023 27.94
19/01/2022 31.36 19/01/2023 28.22 17/02/2022 30.99 17/02/2023 27.89
20/01/2022 31.46 20/01/2023 28.31 18/02/2022 30.94 18/02/2023 27.85
21/01/2022 31.29 21/01/2023 28.16 21/02/2022 30.81 21/02/2023 27.73
24/01/2022 30.95 24/01/2023 27.86 22/02/2022 30.80 22/02/2023 27.72
25/01/2022 30.99 25/01/2023 27.89 23/02/2022 30.78 23/02/2023 27.70
26/01/2022 31.12 26/01/2023 28.01 24/02/2022 30.60 24/02/2023 27.54
27/01/2022 31.14 27/01/2023 28.03 25/02/2022 30.77 25/02/2023 27.69
28/01/2022 31.08 28/01/2023 27.97 28/02/2022 30.73 28/02/2023 27.66
31/01/2022 31.10 31/01/2023 27.99

November-2021 December-2021
NAV Protection Level Valid Until q 0 NAV Protection Level Valid q o
(Vaﬂjﬁl’io‘?\al;(;te) (Net Asset Value per (NAV Date + 365 calendar T::f:cz’: Ih;:‘(le::)(:toef’ (Va:x::/iolzla:)ea!e) (Net Asset Value per Until (NAV Date + 365 Pro:‘?\(;‘:: ;i\\lle:;:&f ot
share) LEVE)) share) calendar days)
01/11/2021 01/11/2022 01/12/2021 01/12/2022
02/11/2021 31.63 02/11/2022 28.47 02/12/2021 31.21 02/12/2022 28.09
03/11/2021 31.66 03/11/2022 28.49 03/12/2021 31.14 03/12/2022 28.03
04/11/2021 31.72 04/11/2022 28.55 06/12/2021 31.25 06/12/2022 28.13
05/11/2021 31.78 05/11/2022 28.60 07/12/2021 31.45 07/12/2022 28.31
08/11/2021 31.78 08/11/2022 28.60 08/12/2021 31.39 08/12/2022 28.25
09/11/2021 31.74 09/11/2022 28.57 09/12/2021 31.34 09/12/2022 28.21
10/11/2021 31.75 10/11/2022 28.58 10/12/2021 31.33 10/12/2022 28.20
12/11/2021 31.81 12/11/2022 28.63 13/12/2021 31.29 13/12/2022 28.16
15/11/2021 31.83 15/11/2022 28.65 14/12/2021 31.23 14/12/2022 28.11
16/11/2021 31.89 16/11/2022 28.70 15/12/2021 31.25 15/12/2022 28.13
17/11/2021 31.89 17/11/2022 28.70 16/12/2021 31.34 16/12/2022 28.21
18/11/2021 31.84 18/11/2022 28.66 17/12/2021 31.25 17/12/2022 28.13
19/11/2021 31.78 19/11/2022 28.60 20/12/2021 31.14 20/12/2022 28.03
22/11/2021 31.74 22/11/2022 28.57 21/12/2021 31.26 21/12/2022 28.13
23/11/2021 31.61 23/11/2022 28.45 22/12/2021 31.32 22/12/2022 28.19
24/11/2021 31.58 24/11/2022 28.42 23/12/2021 31.42 23/12/2022 28.28
25/11/2021 31.60 25/11/2022 28.44 24/12/2021 31.42 24/12/2022 28.28
26/11/2021 31.14 26/11/2022 28.03 27/12/2021 31.48 27/12/2022 28.33
29/11/2021 31.21 29/11/2022 28.09 28/12/2021 31.52 28/12/2022 28.37
30/11/2021 31.16 30/11/2022 28.04 29/12/2021 31.45 29/12/2022 28.31
30/12/2021 31.49 30/12/2022 28.34
31/12/2021 31.49 31/12/2022 28.34
tember-2021 October-2021
NAV Protection Level Valid Until . 3 NAV Protection Level Valid . 5
(Var:‘::’io'?‘a;eate) (Net Asset Value per (NAV Date + 365 calendar ':f:f:\',";;‘ ;Z‘\’flb(:l)/" (Vamzoaa:ate) (Net Asset Value per  Until (NAV Date + 365 P'°:f:"l':'t' ;:‘(fln(::l f’ ol
share) LEVE)) share) calendar days)
01/09/2021 01/09/2022 01/10/2021 . 01/10/2022
02/09/2021 31.58 02/09/2022 28.42 04/10/2021 30.99 04/10/2022 27.89
03/09/2021 31.49 03/09/2022 28.34 05/10/2021 31.11 05/10/2022 28.00
06/09/2021 31.61 06/09/2022 28.45 06/10/2021 31.01 06/10/2022 27.91
07/09/2021 31.56 07/09/2022 28.40 07/10/2021 31.16 07/10/2022 28.04
08/09/2021 31.43 08/09/2022 28.29 08/10/2021 31.13 08/10/2022 28.02
09/09/2021 31.41 09/09/2022 28.27 11/10/2021 31.12 11/10/2022 28.01
10/09/2021 31.39 10/09/2022 28.25 12/10/2021 31.08 12/10/2022 27.97
13/09/2021 31.43 13/09/2022 28.29 13/10/2021 31.14 13/10/2022 28.03
14/09/2021 31.44 14/09/2022 28.30 14/10/2021 31.27 14/10/2022 28.14
15/09/2021 31.34 15/09/2022 28.21 15/10/2021 31.34 15/10/2022 28.21
16/09/2021 31.39 16/09/2022 28.25 18/10/2021 31.28 18/10/2022 28.15
17/09/2021 31.26 17/09/2022 28.13 19/10/2021 31.31 19/10/2022 28.18
20/09/2021 31.06 20/09/2022 27.95 20/10/2021 31.32 20/10/2022 28.19
21/09/2021 31.18 21/09/2022 28.06 21/10/2021 31.28 21/10/2022 28.15
22/09/2021 31.29 22/09/2022 28.16 22/10/2021 31.36 22/10/2022 28.22
23/09/2021 31.38 23/09/2022 28.24 25/10/2021 31.37 25/10/2022 28.23
24/09/2021 31.30 24/09/2022 28.17 26/10/2021 31.46 26/10/2022 28.31
27/09/2021 31.32 27/09/2022 28.19 27/10/2021 31.43 27/10/2022 28.29
28/09/2021 31.11 28/09/2022 28.00 28/10/2021 31.45 28/10/2022 28.31
29/09/2021 31.11 29/09/2022 28.00 29/10/2021 31.50 29/10/2022 28.35
30/09/2021 31.12 30/09/2022 28.01
July-2021 August-2021
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NAV Protection Level Valid Until NAV Protection Level Valid

NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) ~ (Net As::;:)"“e porgi(NVjDate d;j:)s calendar " ¢ \AV at NAV Date) (Valuation Date)  (Net As:ﬁ;::;'“e CED um.cl;g:;/a?zt:y:)ass NAV at NAV Date)
01/07/2021 31.38 01/07/2022 28.24 02/08/2021 31.37 02/08/2022 28.23
02/07/2021 31.39 02/07/2022 28.25 03/08/2021 31.36 03/08/2022 28.22
05/07/2021 31.41 05/07/2022 28.27 04/08/2021 31.42 04/08/2022 28.28
06/07/2021 31.30 06/07/2022 28.17 05/08/2021 31.46 05/08/2022 28.31
07/07/2021 31.38 07/07/2022 28.24 06/08/2021 31.49 06/08/2022 28.34
08/07/2021 31.16 08/07/2022 28.04 09/08/2021 31.50 09/08/2022 28.35
09/07/2021 31.34 09/07/2022 28.21 10/08/2021 31.52 10/08/2022 28.37
12/07/2021 31.42 12/07/2022 28.28 11/08/2021 31.56 11/08/2022 28.40
13/07/2021 31.40 13/07/2022 28.26 12/08/2021 31.63 12/08/2022 28.47
14/07/2021 31.43 14/07/2022 28.29 13/08/2021 31.63 13/08/2022 28.47
15/07/2021 31.31 15/07/2022 28.18 16/08/2021 31.53 16/08/2022 28.38
16/07/2021 31.25 16/07/2022 28.13 17/08/2021 31.53 17/08/2022 28.38
19/07/2021 30.99 19/07/2022 27.89 18/08/2021 31.50 18/08/2022 28.35
20/07/2021 31.06 20/07/2022 27.95 19/08/2021 31.31 19/08/2022 28.18
21/07/2021 31.19 21/07/2022 28.07 20/08/2021 31.36 20/08/2022 28.22
22/07/2021 31.19 22/07/2022 28.07 23/08/2021 31.45 23/08/2022 28.31
23/07/2021 31.36 23/07/2022 28.22 24/08/2021 31.44 24/08/2022 28.30
26/07/2021 31.33 26/07/2022 28.20 25/08/2021 31.44 25/08/2022 28.30
27/07/2021 31.25 27/07/2022 28.13 26/08/2021 31.42 26/08/2022 28.28
28/07/2021 31.34 28/07/2022 28.21 27/08/2021 31.46 27/08/2022 28.31
29/07/2021 31.37 29/07/2022 28.23 30/08/2021 31.49 30/08/2022 28.34
30/07/2021 31.31 30/07/2022 28.18 31/08/2021 31.45 31/08/2022 28.31
May-2021 June-2021
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (L As::;x;'“e ep(iavjbate d;j:)s calendar "\ AV at NAV Date) (Valuation Date) (e As::;r\(’:'”e per U"‘:a‘z::a?f‘::)sss NAV at NAV Date)
03/05/2021 31.25 03/05/2022 28.13 01/06/2021 31.41 01/06/2022 28.27
04/05/2021 31.04 04/05/2022 27.94 02/06/2021 31.44 02/06/2022 28.30
05/05/2021 31.27 05/05/2022 28.14 03/06/2021 31.45 03/06/2022 28.31
06/05/2021 31.26 06/05/2022 28.13 04/06/2021 31.45 04/06/2022 28.31
07/05/2021 31.37 07/05/2022 28.23 07/06/2021 31.48 07/06/2022 28.33
10/05/2021 31.37 10/05/2022 28.23 08/06/2021 31.47 08/06/2022 28.32
11/05/2021 31.11 11/05/2022 28.00 09/06/2021 31.48 09/06/2022 28.33
12/05/2021 31.15 12/05/2022 28.04 10/06/2021 31.47 10/06/2022 28.32
13/05/2021 31.14 13/05/2022 28.03 11/06/2021 31.55 11/06/2022 28.40
14/05/2021 31.30 14/05/2022 28.17 14/06/2021 31.57 14/06/2022 28.41
17/05/2021 31.28 17/05/2022 28.15 15/06/2021 31.59 15/06/2022 28.43
18/05/2021 31.30 18/05/2022 28.17 16/06/2021 31.61 16/06/2022 28.45
19/05/2021 31.09 19/05/2022 27.98 17/06/2021 31.63 17/06/2022 28.47
20/05/2021 31.22 20/05/2022 28.10 18/06/2021 31.40 18/06/2022 28.26
21/05/2021 31.29 21/05/2022 28.16 21/06/2021 31.47 21/06/2022 28.32
24/05/2021 31.34 24/05/2022 28.21 22/06/2021 31.51 22/06/2022 28.36
25/05/2021 31.33 25/05/2022 28.20 23/06/2021 31.41 23/06/2022 28.27
26/05/2021 31.31 26/05/2022 28.18 24/06/2021 31.51 24/06/2022 28.36
27/05/2021 31.33 27/05/2022 28.20 25/06/2021 31.51 25/06/2022 28.36
28/05/2021 31.40 28/05/2022 28.26 28/06/2021 31.42 28/06/2022 28.28
31/05/2021 31.32 31/05/2022 28.19 29/06/2021 31.47 29/06/2022 28.32
30/06/2021 31.36 30/06/2022 28.22

March-2021 2021
REXY D (Net Ass'::\\\:alue er P(‘:l‘\flcg:?elf ‘;:;V;:::n:f;‘r“ oo octonibovel000
P of NAV at NAV Date)

share) LEVE))

NAV Date LB R ILEEE ALE Protection Level (90% of

(Net Asset Value per Until (NAV Date + 365
share) calendar days)

(Valuation Date)

(Valuation Date) NAV at NAV Date)

01/03/2021 . 01/03/2022 01/04/2021 31.11 01/04/2022 28.00
02/03/2021 30.52 02/03/2022 27.47 06/04/2021 31.18 06/04/2022 28.06
03/03/2021 30.53 03/03/2022 27.48 07/04/2021 31.15 07/04/2022 28.04
04/03/2021 30.52 04/03/2022 27.47 08/04/2021 31.20 08/04/2022 28.08
05/03/2021 30.44 05/03/2022 27.40 09/04/2021 31.20 09/04/2022 28.08
08/03/2021 30.63 08/03/2022 27.57 12/04/2021 31.16 12/04/2022 28.04
09/03/2021 30.68 09/03/2022 27.61 13/04/2021 31.17 13/04/2022 28.05
10/03/2021 30.74 10/03/2022 27.67 14/04/2021 31.20 14/04/2022 28.08
11/03/2021 30.80 11/03/2022 27.72 15/04/2021 31.24 15/04/2022 28.12
12/03/2021 30.77 12/03/2022 27.69 16/04/2021 31.37 16/04/2022 28.23
15/03/2021 30.76 15/03/2022 27.68 19/04/2021 31.35 19/04/2022 28.22
16/03/2021 30.81 16/03/2022 27.73 20/04/2021 31.08 20/04/2022 27.97
17/03/2021 30.82 17/03/2022 27.74 21/04/2021 31.19 21/04/2022 28.07
18/03/2021 30.87 18/03/2022 27.78 22/04/2021 31.28 22/04/2022 28.15
19/03/2021 30.79 19/03/2022 27.71 23/04/2021 31.28 23/04/2022 28.15
22/03/2021 30.76 22/03/2022 27.68 26/04/2021 31.30 26/04/2022 28.17
23/03/2021 30.76 23/03/2022 27.68 27/04/2021 31.26 27/04/2022 28.13
24/03/2021 30.76 24/03/2022 27.68 28/04/2021 31.29 28/04/2022 28.16
25/03/2021 30.75 25/03/2022 27.68 29/04/2021 31.24 29/04/2022 28.12
26/03/2021 30.86 26/03/2022 27.77 30/04/2021 31.20 30/04/2022 28.08
29/03/2021 30.86 29/03/2022 27.77

30/03/2021 31.05 30/03/2022 27.95

31/03/2021 31.03 31/03/2022 27.93

NAV Protection Level Valid Until NAV Protection Level Valid

NAV Date Protection Level (90% NAV Date T Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)

04/01/2021 04/01/2022 01/02/2021 01/02/2022

05/01/2021 30.32 05/01/2022 27.29 02/02/2021 30.36 02/02/2022 27.32
06/01/2021 30.44 06/01/2022 27.40 03/02/2021 30.38 03/02/2022 27.34
07/01/2021 30.45 07/01/2022 27.41 04/02/2021 30.44 04/02/2022 27.40
08/01/2021 30.46 08/01/2022 27.41 05/02/2021 30.45 05/02/2022 27.41
11/01/2021 30.44 11/01/2022 27.40 08/02/2021 30.49 08/02/2022 27.44
12/01/2021 30.42 12/01/2022 27.38 09/02/2021 30.46 09/02/2022 27.41
13/01/2021 30.43 13/01/2022 27.39 10/02/2021 30.44 10/02/2022 27.40
14/01/2021 30.47 14/01/2022 27.42 11/02/2021 30.47 11/02/2022 27.42
15/01/2021 30.39 15/01/2022 27.35 12/02/2021 30.52 12/02/2022 27.47
18/01/2021 30.40 18/01/2022 27.36 15/02/2021 30.59 15/02/2022 27.53
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19/01/2021 30.39 19/01/2022 27.35 16/02/2021 30.57 16/02/2022 27.51
20/01/2021 30.43 20/01/2022 27.39 17/02/2021 30.53 17/02/2022 27.48
21/01/2021 30.44 21/01/2022 27.40 18/02/2021 30.49 18/02/2022 27.44
22/01/2021 30.39 22/01/2022 27.35 19/02/2021 30.56 19/02/2022 27.50
25/01/2021 30.30 25/01/2022 27.27 22/02/2021 30.53 22/02/2022 27.48
26/01/2021 30.39 26/01/2022 27.35 23/02/2021 30.49 23/02/2022 27.44
27/01/2021 30.30 27/01/2022 27.27 24/02/2021 30.53 24/02/2022 27.48
28/01/2021 30.32 28/01/2022 27.29 25/02/2021 30.50 25/02/2022 27.45
29/01/2021 30.21 29/01/2022 27.19 26/02/2021 30.39 26/02/2022 27.35
November-2020 December-2020
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date)  (Net As::;:)"“e porgi(NVjDate d;j:)s calendar " ¢ \AV at NAV Date) (Valuation Date)  (Net As:ﬁ;::;'“e CED um.cl;g:;/a?zt:y:)ass NAV at NAV Date)
02/11/2020 29.77 02/11/2021 26.79 01/12/2020 30.35 01/12/2021 27.32
03/11/2020 29.85 03/11/2021 26.87 02/12/2020 30.34 02/12/2021 27.31
04/11/2020 29.91 04/11/2021 26.92 03/12/2020 30.33 03/12/2021 27.30
05/11/2020 29.96 05/11/2021 26.96 04/12/2020 30.36 04/12/2021 27.32
06/11/2020 29.95 06/11/2021 26.96 07/12/2020 30.34 07/12/2021 27.31
09/11/2020 30.20 09/11/2021 27.18 08/12/2020 30.34 08/12/2021 27.31
10/11/2020 30.26 10/11/2021 27.23 09/12/2020 30.35 09/12/2021 27.32
11/11/2020 30.28 11/11/2021 27.25 10/12/2020 30.34 10/12/2021 27.31
12/11/2020 30.23 12/11/2021 27.21 11/12/2020 30.28 11/12/2021 27.25
13/11/2020 30.24 13/11/2021 27.22 14/12/2020 30.31 14/12/2021 27.28
16/11/2020 30.28 16/11/2021 27.25 15/12/2020 30.33 15/12/2021 27.30
17/11/2020 30.28 17/11/2021 27.25 16/12/2020 30.36 16/12/2021 27.32
18/11/2020 30.29 18/11/2021 27.26 17/12/2020 30.38 17/12/2021 27.34
19/11/2020 30.25 19/11/2021 27.23 18/12/2020 30.35 18/12/2021 27.32
20/11/2020 30.27 20/11/2021 27.24 21/12/2020 30.20 21/12/2021 27.18
23/11/2020 30.27 23/11/2021 27.24 22/12/2020 30.28 22/12/2021 27.25
24/11/2020 30.33 24/11/2021 27.30 23/12/2020 30.34 23/12/2021 27.31
25/11/2020 30.34 25/11/2021 27.31 24/12/2020 30.34 24/12/2021 27.31
26/11/2020 30.34 26/11/2021 27.31 28/12/2020 30.38 28/12/2021 27.34
27/11/2020 30.37 27/11/2021 27.33 29/12/2020 30.39 29/12/2021 27.35
30/11/2020 30.32 30/11/2021 27.29 30/12/2020 30.36 30/12/2021 27.32
31/12/2020 30.36 31/12/2021 27.32
September-2020 October-2020
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (L As::;x;'“e ep(iavjbate d;j:)s calendar "\ AV at NAV Date) (Valuation Date) (e As::;r\(’:'”e per U"‘:a‘z::a?f‘::)sss NAV at NAV Date)
01/09/2020 30.22 01/09/2021 27.20 01/10/2020 30.04 01/10/2021 27.04
02/09/2020 30.30 02/09/2021 27.27 02/10/2020 30.04 02/10/2021 27.04
03/09/2020 30.25 03/09/2021 27.23 05/10/2020 30.08 05/10/2021 27.07
04/09/2020 30.18 04/09/2021 27.16 06/10/2020 30.10 06/10/2021 27.09
07/09/2020 30.26 07/09/2021 27.23 07/10/2020 30.09 07/10/2021 27.08
08/09/2020 30.21 08/09/2021 27.19 08/10/2020 30.12 08/10/2021 27.11
09/09/2020 30.29 09/09/2021 27.26 09/10/2020 30.14 09/10/2021 27.13
10/09/2020 30.27 10/09/2021 27.24 12/10/2020 30.17 12/10/2021 27.15
11/09/2020 30.28 11/09/2021 27.25 13/10/2020 30.14 13/10/2021 27.13
14/09/2020 30.27 14/09/2021 27.24 14/10/2020 30.13 14/10/2021 27.12
15/09/2020 30.30 15/09/2021 27.27 15/10/2020 30.02 15/10/2021 27.02
16/09/2020 30.29 16/09/2021 27.26 16/10/2020 30.10 16/10/2021 27.09
17/09/2020 30.27 17/09/2021 27.24 19/10/2020 30.09 19/10/2021 27.08
18/09/2020 30.22 18/09/2021 27.20 20/10/2020 30.07 20/10/2021 27.06
21/09/2020 29.99 21/09/2021 26.99 21/10/2020 30.00 21/10/2021 27.00
22/09/2020 30.03 22/09/2021 27.03 22/10/2020 29.99 22/10/2021 26.99
23/09/2020 30.04 23/09/2021 27.04 23/10/2020 30.02 23/10/2021 27.02
24/09/2020 30.01 24/09/2021 27.01 26/10/2020 29.91 26/10/2021 26.92
25/09/2020 29.98 25/09/2021 26.98 27/10/2020 29.87 27/10/2021 26.88
28/09/2020 30.09 28/09/2021 27.08 28/10/2020 29.72 28/10/2021 26.75
29/09/2020 30.07 29/09/2021 27.06 29/10/2020 29.72 29/10/2021 26.75
30/09/2020 30.06 30/09/2021 27.05 30/10/2020 29.73 30/10/2021 26.76
July-2020 August-2020
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (e As::;r‘:;'"e peigi(BeV[Dats d;;:)s calendar " ¢ \AV at NAV Date) (Valuation Date) (DU As::;r\g‘;'"e per U""C';g::a?z‘:y:)sss NAV at NAV Date)
01/07/2020 01/07/2021 03/08/2020 03/08/2021
02/07/2020 30.35 02/07/2021 27.32 04/08/2020 30.22 04/08/2021 27.20
03/07/2020 30.31 03/07/2021 27.28 05/08/2020 30.24 05/08/2021 27.22
06/07/2020 30.39 06/07/2021 27.35 06/08/2020 30.20 06/08/2021 27.18
07/07/2020 30.36 07/07/2021 27.32 07/08/2020 30.20 07/08/2021 27.18
08/07/2020 30.31 08/07/2021 27.28 10/08/2020 30.22 10/08/2021 27.20
09/07/2020 30.27 09/07/2021 27.24 11/08/2020 30.32 11/08/2021 27.29
10/07/2020 30.32 10/07/2021 27.29 12/08/2020 30.37 12/08/2021 27.33
13/07/2020 30.39 13/07/2021 27.35 13/08/2020 30.34 13/08/2021 27.31
14/07/2020 30.34 14/07/2021 27.31 14/08/2020 30.28 14/08/2021 27.25
15/07/2020 30.43 15/07/2021 27.39 17/08/2020 30.28 17/08/2021 27.25
16/07/2020 30.41 16/07/2021 27.37 18/08/2020 30.24 18/08/2021 27.22
17/07/2020 30.41 17/07/2021 27.37 19/08/2020 30.29 19/08/2021 27.26
20/07/2020 30.44 20/07/2021 27.40 20/08/2020 30.23 20/08/2021 27.21
21/07/2020 30.46 21/07/2021 27.41 21/08/2020 30.20 21/08/2021 27.18
22/07/2020 30.41 22/07/2021 27.37 24/08/2020 30.31 24/08/2021 27.28
23/07/2020 30.41 23/07/2021 27.37 25/08/2020 30.31 25/08/2021 27.28
24/07/2020 30.31 24/07/2021 27.28 26/08/2020 30.34 26/08/2021 27.31
27/07/2020 30.31 27/07/2021 27.28 27/08/2020 30.30 27/08/2021 27.27
28/07/2020 30.31 28/07/2021 27.28 28/08/2020 30.28 28/08/2021 27.25
29/07/2020 30.30 29/07/2021 27.27 31/08/2020 30.21 31/08/2021 27.19
30/07/2020 30.14 30/07/2021 27.13
31/07/2020 30.13 31/07/2021 27.12
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May-2020 June-2020
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) ~ (Net As::;:)"“e porgi(NVjDate d;j:)s calendar " ¢ \AV at NAV Date) (Valuation Date)  (Net As:ﬁ;::;'“e CED Unt:a(g:;la?:t:y:;i% NAV at NAV Date)
04/05/2020 29.83 04/05/2021 26.85 01/06/2020 30.14 01/06/2021 27.13
05/05/2020 29.90 05/05/2021 26.91 02/06/2020 30.20 02/06/2021 27.18
06/05/2020 29.86 06/05/2021 26.87 03/06/2020 30.34 03/06/2021 27.31
07/05/2020 29.90 07/05/2021 26.91 04/06/2020 30.32 04/06/2021 27.29
08/05/2020 29.93 08/05/2021 26.94 05/06/2020 30.51 05/06/2021 27.46
11/05/2020 29.91 11/05/2021 26.92 08/06/2020 30.49 08/06/2021 27.44
12/05/2020 29.91 12/05/2021 26.92 09/06/2020 30.41 09/06/2021 27.37
13/05/2020 29.82 13/05/2021 26.84 10/06/2020 30.38 10/06/2021 27.34
14/05/2020 29.76 14/05/2021 26.78 11/06/2020 30.14 11/06/2021 27.13
15/05/2020 29.78 15/05/2021 26.80 12/06/2020 30.13 12/06/2021 27.12
18/05/2020 29.94 18/05/2021 26.95 15/06/2020 30.12 15/06/2021 27.11
19/05/2020 29.93 19/05/2021 26.94 16/06/2020 30.25 16/06/2021 27.23
20/05/2020 29.97 20/05/2021 26.97 17/06/2020 30.28 17/06/2021 27.25
21/05/2020 29.93 21/05/2021 26.94 18/06/2020 30.26 18/06/2021 27.23
22/05/2020 29.93 22/05/2021 26.94 19/06/2020 30.29 19/06/2021 27.26
25/05/2020 29.99 25/05/2021 26.99 22/06/2020 30.25 22/06/2021 27.23
26/05/2020 30.03 26/05/2021 27.03 23/06/2020 30.34 23/06/2021 27.31
27/05/2020 30.08 27/05/2021 27.07 24/06/2020 30.20 24/06/2021 27.18
28/05/2020 30.14 28/05/2021 27.13 25/06/2020 30.24 25/06/2021 27.22
29/05/2020 30.09 29/05/2021 27.08 26/06/2020 30.20 26/06/2021 27.18
29/06/2020 30.25 29/06/2021 27.23
30/06/2020 30.25 30/06/2021 27.23
March-2020 April-2020
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (L As::;x;'“e ep(iavjbate ;a::f calendar " \AV at NAV Date) (Valuation Date) (e Asss:;r\(’:'”e per um:a(z:‘\d/a[r)?‘::)sss NAV at NAV Date)
02/03/2020 30.42 02/03/2021 27.38 01/04/2020 29.82 01/04/2021 26.84
03/03/2020 30.43 03/03/2021 27.39 02/04/2020 29.83 02/04/2021 26.85
04/03/2020 30.50 04/03/2021 27.45 03/04/2020 29.83 03/04/2021 26.85
05/03/2020 30.45 05/03/2021 27.41 06/04/2020 29.88 06/04/2021 26.89
06/03/2020 30.27 06/03/2021 27.24 07/04/2020 29.91 07/04/2021 26.92
09/03/2020 29.93 09/03/2021 26.94 08/04/2020 29.90 08/04/2021 26.91
10/03/2020 29.87 10/03/2021 26.88 09/04/2020 29.92 09/04/2021 26.93
11/03/2020 29.95 11/03/2021 26.96 14/04/2020 29.92 14/04/2021 26.93
12/03/2020 29.78 12/03/2021 26.80 15/04/2020 29.88 15/04/2021 26.89
13/03/2020 29.77 13/03/2021 26.79 16/04/2020 29.88 16/04/2021 26.89
16/03/2020 29.72 16/03/2021 26.75 17/04/2020 29.91 17/04/2021 26.92
17/03/2020 29.75 17/03/2021 26.78 20/04/2020 29.92 20/04/2021 26.93
18/03/2020 29.69 18/03/2021 26.72 21/04/2020 29.83 21/04/2021 26.85
19/03/2020 29.71 19/03/2021 26.74 22/04/2020 29.87 22/04/2021 26.88
20/03/2020 29.74 20/03/2021 26.77 23/04/2020 29.89 23/04/2021 26.90
23/03/2020 29.71 23/03/2021 26.74 24/04/2020 29.84 24/04/2021 26.86
24/03/2020 29.80 24/03/2021 26.82 27/04/2020 29.90 27/04/2021 26.91
25/03/2020 29.83 25/03/2021 26.85 28/04/2020 29.94 28/04/2021 26.95
26/03/2020 29.90 26/03/2021 26.91 29/04/2020 30.01 29/04/2021 27.01
27/03/2020 29.81 27/03/2021 26.83 30/04/2020 29.94 30/04/2021 26.95
30/03/2020 29.85 30/03/2021 26.87
31/03/2020 29.88 31/03/2021 26.89

NAV Protection Level Valid Until NAV Protection Level Valid

NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) LEVE)) share) calendar days)

02/01/2020 31.63 02/01/2021 28.47 03/02/2020 31.13 03/02/2021 28.02
03/01/2020 31.53 03/01/2021 28.38 04/02/2020 31.33 04/02/2021 28.20
06/01/2020 31.48 06/01/2021 28.33 05/02/2020 31.47 05/02/2021 28.32
07/01/2020 31.51 07/01/2021 28.36 06/02/2020 31.56 06/02/2021 28.40
08/01/2020 31.55 08/01/2021 28.40 07/02/2020 31.54 07/02/2021 28.39
09/01/2020 31.63 09/01/2021 28.47 10/02/2020 31.52 10/02/2021 28.37
10/01/2020 31.62 10/01/2021 28.46 11/02/2020 31.65 11/02/2021 28.49
13/01/2020 31.56 13/01/2021 28.40 12/02/2020 31.72 12/02/2021 28.55
14/01/2020 31.55 14/01/2021 28.40 13/02/2020 31.68 13/02/2021 28.51
15/01/2020 31.53 15/01/2021 28.38 14/02/2020 31.68 14/02/2021 28.51
16/01/2020 31.55 16/01/2021 28.40 17/02/2020 31.72 17/02/2021 28.55
17/01/2020 31.67 17/01/2021 28.50 18/02/2020 31.65 18/02/2021 28.49
20/01/2020 31.65 20/01/2021 28.49 19/02/2020 31.76 19/02/2021 28.58
21/01/2020 31.60 21/01/2021 28.44 20/02/2020 31.67 20/02/2021 28.50
22/01/2020 31.53 22/01/2021 28.38 21/02/2020 31.52 21/02/2021 28.37
23/01/2020 31.40 23/01/2021 28.26 24/02/2020 31.00 24/02/2021 27.90
24/01/2020 31.56 24/01/2021 28.40 25/02/2020 30.75 25/02/2021 27.68
27/01/2020 31.19 27/01/2021 28.07 26/02/2020 30.82 26/02/2021 27.74
28/01/2020 31.32 28/01/2021 28.19 27/02/2020 30.62 27/02/2021 27.56
29/01/2020 31.38 29/01/2021 28.24 28/02/2020 30.38 28/02/2021 27.34
30/01/2020 31.22 30/01/2021 28.10

31/01/2020 31.08 31/01/2021 27.97

November-2019 December-2019
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date T Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)

01/11/2019 31.10 01/11/2020 27.99 02/12/2019 31.11 02/12/2020 28.00
04/11/2019 31.25 04/11/2020 28.13 03/12/2019 31.04 03/12/2020 27.94
05/11/2019 31.29 05/11/2020 28.16 04/12/2019 31.19 04/12/2020 28.07
06/11/2019 31.33 06/11/2020 28.20 05/12/2019 31.18 05/12/2020 28.06
07/11/2019 31.39 07/11/2020 28.25 06/12/2019 31.30 06/12/2020 28.17
08/11/2019 31.36 08/11/2020 28.22 09/12/2019 31.23 09/12/2020 28.11
11/11/2019 31.37 11/11/2020 28.23 10/12/2019 31.22 10/12/2020 28.10
12/11/2019 31.43 12/11/2020 28.29 11/12/2019 31.29 11/12/2020 28.16
13/11/2019 31.37 13/11/2020 28.23 12/12/2019 31.36 12/12/2020 28.22
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14/11/2019 31.33 14/11/2020 28.20 13/12/2019 31.42 13/12/2020 28.28
15/11/2019 31.40 15/11/2020 28.26 16/12/2019 31.58 16/12/2020 28.42
18/11/2019 31.37 18/11/2020 28.23 17/12/2019 31.48 17/12/2020 28.33
19/11/2019 31.35 19/11/2020 28.22 18/12/2019 31.47 18/12/2020 28.32
20/11/2019 31.32 20/11/2020 28.19 19/12/2019 31.45 19/12/2020 28.31
21/11/2019 31.32 21/11/2020 28.19 20/12/2019 31.57 20/12/2020 28.41
22/11/2019 31.31 22/11/2020 28.18 23/12/2019 31.59 23/12/2020 28.43
25/11/2019 31.40 25/11/2020 28.26 26/12/2019 31.59 26/12/2020 28.43
26/11/2019 31.39 26/11/2020 28.25 27/12/2019 31.60 27/12/2020 28.44
27/11/2019 31.39 27/11/2020 28.25 30/12/2019 31.45 30/12/2020 28.31
28/11/2019 31.38 28/11/2020 28.24 31/12/2019 31.45 31/12/2020 28.31
29/11/2019 31.38 29/11/2020 28.24

October-2019
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date)  (N°t As::;‘g"“e per  (NAV Date d';j:)s calendar ~o¢ NAV at NAV Date) (Valuation Date)  (N°t As:ﬁ;r‘:;'“e per U"‘:;g:;’a?ff:y:)%s NAV at NAV Date)
02/09/2019 02/09/2020 01/10/2019 01/10/2020
03/09/2019 30.77 03/09/2020 27.69 02/10/2019 30.74 02/10/2020 27.67
04/09/2019 30.83 04/09/2020 27.75 03/10/2019 30.73 03/10/2020 27.66
05/09/2019 30.89 05/09/2020 27.80 04/10/2019 30.77 04/10/2020 27.69
06/09/2019 30.91 06/09/2020 27.82 07/10/2019 30.81 07/10/2020 27.73
09/09/2019 30.91 09/09/2020 27.82 08/10/2019 30.76 08/10/2020 27.68
10/09/2019 30.92 10/09/2020 27.83 10/10/2019 30.86 10/10/2020 27.77
11/09/2019 30.95 11/09/2020 27.86 11/10/2019 30.98 11/10/2020 27.88
12/09/2019 31.01 12/09/2020 27.91 14/10/2019 30.96 14/10/2020 27.86
13/09/2019 31.03 13/09/2020 27.93 15/10/2019 31.05 15/10/2020 27.95
16/09/2019 30.97 16/09/2020 27.87 16/10/2019 31.07 16/10/2020 27.96
17/09/2019 30.96 17/09/2020 27.86 17/10/2019 31.06 17/10/2020 27.95
18/09/2019 30.98 18/09/2020 27.88 18/10/2019 31.01 18/10/2020 27.91
19/09/2019 31.02 19/09/2020 27.92 21/10/2019 31.06 21/10/2020 27.95
20/09/2019 31.06 20/09/2020 27.95 22/10/2019 31.07 22/10/2020 27.96
23/09/2019 30.99 23/09/2020 27.89 23/10/2019 31.08 23/10/2020 27.97
24/09/2019 30.97 24/09/2020 27.87 24/10/2019 31.12 24/10/2020 28.01
25/09/2019 30.92 25/09/2020 27.83 25/10/2019 31.13 25/10/2020 28.02
26/09/2019 30.97 26/09/2020 27.87 28/10/2019 31.14 28/10/2020 28.03
27/09/2019 31.00 27/09/2020 27.90 29/10/2019 31.11 29/10/2020 28.00
30/09/2019 31.05 30/09/2020 27.95 30/10/2019 31.10 30/10/2020 27.99
31/10/2019 31.10 31/10/2020 27.99
July-2019 August-2019
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (L As::;x;'“e ep(iavjbate ;a::f calendar " ¢\ AV at NAV Date) (Valuation Date) (e As::;r\(’:'”e per U"‘:a‘g::a?f‘::)sss NAV at NAV Date)
01/07/2019 01/07/2020 01/08/2019 01/08/2020
02/07/2019 31.31 02/07/2020 28.18 02/08/2019 30.86 02/08/2020 27.77
03/07/2019 31.41 03/07/2020 28.27 05/08/2019 30.65 05/08/2020 27.59
04/07/2019 31.43 04/07/2020 28.29 06/08/2019 30.61 06/08/2020 27.55
05/07/2019 31.37 05/07/2020 28.23 07/08/2019 30.63 07/08/2020 27.57
08/07/2019 31.36 08/07/2020 28.22 08/08/2019 30.72 08/08/2020 27.65
09/07/2019 31.31 09/07/2020 28.18 09/08/2019 30.67 09/08/2020 27.60
10/07/2019 31.28 10/07/2020 28.15 12/08/2019 30.67 12/08/2020 27.60
11/07/2019 31.27 11/07/2020 28.14 13/08/2019 30.72 13/08/2020 27.65
12/07/2019 31.26 12/07/2020 28.13 14/08/2019 30.59 14/08/2020 27.53
15/07/2019 31.30 15/07/2020 28.17 15/08/2019 30.59 15/08/2020 27.53
16/07/2019 31.34 16/07/2020 28.21 16/08/2019 30.65 16/08/2020 27.59
17/07/2019 31.27 17/07/2020 28.14 19/08/2019 30.71 19/08/2020 27.64
18/07/2019 31.22 18/07/2020 28.10 20/08/2019 30.68 20/08/2020 27.61
19/07/2019 31.19 19/07/2020 28.07 21/08/2019 30.75 21/08/2020 27.68
22/07/2019 31.23 22/07/2020 28.11 22/08/2019 30.71 22/08/2020 27.64
23/07/2019 31.39 23/07/2020 28.25 23/08/2019 30.66 23/08/2020 27.59
24/07/2019 31.38 24/07/2020 28.24 26/08/2019 30.67 26/08/2020 27.60
25/07/2019 31.32 25/07/2020 28.19 27/08/2019 30.69 27/08/2020 27.62
26/07/2019 31.36 26/07/2020 28.22 28/08/2019 30.70 28/08/2020 27.63
29/07/2019 31.36 29/07/2020 28.22 29/08/2019 30.77 29/08/2020 27.69
30/07/2019 31.36 30/07/2020 28.22 30/08/2019 30.79 30/08/2020 27.711
31/07/2019 31.15 31/07/2020 28.04
May-2019 June-2019
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (e As::;r‘:;'"e peigi(BeV[Dats d;;:)s calendar " ¢ \AV at NAV Date) (Valuation Date) (DU As::;r\g‘;'"e per um:;g:::;t:y:)sss NAV at NAV Date)
02/05/2019 31.16 02/05/2020 28.04 03/06/2019 30.76 03/06/2020 27.68
03/05/2019 31.19 03/05/2020 28.07 04/06/2019 30.84 04/06/2020 27.76
06/05/2019 31.11 06/05/2020 28.00 05/06/2019 30.85 05/06/2020 27.77
07/05/2019 30.90 07/05/2020 27.81 06/06/2019 30.83 06/06/2020 27.75
08/05/2019 30.96 08/05/2020 27.86 07/06/2019 30.92 07/06/2020 27.83
10/05/2019 30.84 10/05/2020 27.76 10/06/2019 30.92 10/06/2020 27.83
13/05/2019 30.73 13/05/2020 27.66 11/06/2019 30.97 11/06/2020 27.87
14/05/2019 30.82 14/05/2020 27.74 12/06/2019 30.94 12/06/2020 27.85
15/05/2019 30.88 15/05/2020 27.79 13/06/2019 30.94 13/06/2020 27.85
16/05/2019 31.03 16/05/2020 27.93 14/06/2019 30.91 14/06/2020 27.82
17/05/2019 31.00 17/05/2020 27.90 17/06/2019 30.93 17/06/2020 27.84
20/05/2019 30.87 20/05/2020 27.78 18/06/2019 31.15 18/06/2020 28.04
21/05/2019 30.92 21/05/2020 27.83 19/06/2019 31.14 19/06/2020 28.03
22/05/2019 30.93 22/05/2020 27.84 20/06/2019 31.19 20/06/2020 28.07
23/05/2019 30.81 23/05/2020 27.73 21/06/2019 31.15 21/06/2020 28.04
24/05/2019 30.86 24/05/2020 27.77 24/06/2019 31.13 24/06/2020 28.02
27/05/2019 30.89 27/05/2020 27.80 25/06/2019 31.11 25/06/2020 28.00
28/05/2019 30.86 28/05/2020 27.77 26/06/2019 31.09 26/06/2020 27.98
29/05/2019 30.76 29/05/2020 27.68 27/06/2019 31.10 27/06/2020 27.99
30/05/2019 30.76 30/05/2020 27.68 28/06/2019 31.20 28/06/2020 28.08
31/05/2019 30.73 31/05/2020 27.66
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March-2019 April-2019
NAV Protection Level Valid Until _ 0 NAV Protection Level Valid q 0
(Va:‘:‘t’ii"’;te) (Net Asset Value per (NAV Date + 366 calendar Z":ﬁ'\:\‘,‘:‘ 'ﬁ:‘\’fln(:i)/" (Vamzo[:f:a - (Net Asset Value per  Until (NAV Date + 366 P'°:‘e:‘tl':'t' ;:“’f::f:i f’ cl
share) days) share) calendar days)
01/03/2019 30.68 01/03/2020 27.61 01/04/2019 30.84 01/04/2020 27.76
04/03/2019 30.69 04/03/2020 27.62 02/04/2019 30.86 02/04/2020 27.77
05/03/2019 30.71 05/03/2020 27.64 03/04/2019 30.96 03/04/2020 27.86
06/03/2019 30.71 06/03/2020 27.64 04/04/2019 30.99 04/04/2020 27.89
07/03/2019 30.66 07/03/2020 27.59 05/04/2019 31.01 05/04/2020 27.91
08/03/2019 30.61 08/03/2020 27.55 08/04/2019 31.01 08/04/2020 27.91
11/03/2019 30.65 11/03/2020 27.59 09/04/2019 30.93 09/04/2020 27.84
12/03/2019 30.66 12/03/2020 27.59 10/04/2019 30.93 10/04/2020 27.84
13/03/2019 30.70 13/03/2020 27.63 11/04/2019 30.98 11/04/2020 27.88
14/03/2019 30.75 14/03/2020 27.68 12/04/2019 31.00 12/04/2020 27.90
15/03/2019 30.86 15/03/2020 27.77 15/04/2019 31.01 15/04/2020 27.91
18/03/2019 30.86 18/03/2020 27.77 16/04/2019 31.05 16/04/2020 27.95
19/03/2019 30.93 19/03/2020 27.84 17/04/2019 31.09 17/04/2020 27.98
20/03/2019 30.83 20/03/2020 27.75 18/04/2019 31.14 18/04/2020 28.03
21/03/2019 30.82 21/03/2020 27.74 22/04/2019 31.14 22/04/2020 28.03
22/03/2019 30.63 22/03/2020 27.57 23/04/2019 31.17 23/04/2020 28.05
25/03/2019 30.63 25/03/2020 27.57 24/04/2019 31.15 24/04/2020 28.04
26/03/2019 30.67 26/03/2020 27.60 25/04/2019 31.13 25/04/2020 28.02
27/03/2019 30.68 27/03/2020 27.61 26/04/2019 31.16 26/04/2020 28.04
28/03/2019 30.67 28/03/2020 27.60 29/04/2019 31.18 29/04/2020 28.06
29/03/2019 30.75 29/03/2020 27.68 30/04/2019 31.21 30/04/2020 28.09

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) LEVE)) share) calendar days)
02/01/2019 02/01/2020 01/02/2019 01/02/2020
03/01/2019 30.17 03/01/2020 27.15 04/02/2019 30.39 04/02/2020 27.35
04/01/2019 30.26 04/01/2020 27.23 05/02/2019 30.48 05/02/2020 27.43
07/01/2019 30.24 07/01/2020 27.22 06/02/2019 30.47 06/02/2020 27.42
07/01/2019 30.24 07/01/2020 27.22 07/02/2019 30.38 07/02/2020 27.34
08/01/2019 30.28 08/01/2020 27.25 08/02/2019 30.34 08/02/2020 27.31
09/01/2019 30.29 09/01/2020 27.26 11/02/2019 30.39 11/02/2020 27.35
10/01/2019 30.28 10/01/2020 27.25 12/02/2019 30.44 12/02/2020 27.40
11/01/2019 30.28 11/01/2020 27.25 13/02/2019 30.46 13/02/2020 27.41
14/01/2019 30.26 14/01/2020 27.23 14/02/2019 30.42 14/02/2020 27.38
15/01/2019 30.28 15/01/2020 27.25 15/02/2019 30.53 15/02/2020 27.48
16/01/2019 30.29 16/01/2020 27.26 18/02/2019 30.53 18/02/2020 27.48
17/01/2019 30.28 17/01/2020 27.25 19/02/2019 30.52 19/02/2020 27.47
18/01/2019 30.36 18/01/2020 27.32 20/02/2019 30.56 20/02/2020 27.50
21/01/2019 30.34 21/01/2020 27.31 21/02/2019 30.56 21/02/2020 27.50
22/01/2019 30.32 22/01/2020 27.29 22/02/2019 30.58 22/02/2020 27.52
23/01/2019 30.33 23/01/2020 27.30 25/02/2019 30.60 25/02/2020 27.54
24/01/2019 30.35 24/01/2020 27.32 26/02/2019 30.63 26/02/2020 27.57
25/01/2019 30.40 25/01/2020 27.36 27/02/2019 30.60 27/02/2020 27.54
28/01/2019 30.35 28/01/2020 27.32 28/02/2019 30.65 28/02/2020 27.59
29/01/2019 30.38 29/01/2020 27.34
30/01/2019 30.38 30/01/2020 27.34
31/01/2019 30.39 31/01/2020 27.35

November-2018 December-2018

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) LEVE)) share) calendar days)
02/11/2018 02/11/2019 03/12/2018 . 03/12/2019
05/11/2018 30.59 05/11/2019 27.53 04/12/2018 30.48 04/12/2019 27.43
06/11/2018 30.58 06/11/2019 27.52 05/12/2018 30.43 05/12/2019 27.39
07/11/2018 30.63 07/11/2019 27.57 06/12/2018 30.27 06/12/2019 27.24
08/11/2018 30.61 08/11/2019 27.55 07/12/2018 30.31 07/12/2019 27.28
09/11/2018 30.60 09/11/2019 27.54 10/12/2018 30.26 10/12/2019 27.23
12/11/2018 30.53 12/11/2019 27.48 11/12/2018 30.31 11/12/2019 27.28
13/11/2018 30.59 13/11/2019 27.53 12/12/2018 30.36 12/12/2019 27.32
14/11/2018 30.55 14/11/2019 27.50 13/12/2018 30.35 13/12/2019 27.32
15/11/2018 30.53 15/11/2019 27.48 14/12/2018 30.33 14/12/2019 27.30
16/11/2018 30.51 16/11/2019 27.46 17/12/2018 30.30 17/12/2019 27.27
19/11/2018 30.47 19/11/2019 27.42 18/12/2018 30.28 18/12/2019 27.25
20/11/2018 30.40 20/11/2019 27.36 12/19/2018 30.29 #VALUE! 27.26
21/11/2018 30.45 21/11/2019 27.41 12/20/2018 30.23 #VALUE! 27.21
22/11/2018 30.41 22/11/2019 27.37 12/21/2018 30.22 #VALUE! 27.20
23/11/2018 30.42 23/11/2019 27.38 24/12/2018 30.22 24/12/2019 27.20
26/11/2018 30.47 26/11/2019 27.42 27/12/2018 30.16 27/12/2019 27.14
27/11/2018 30.46 27/11/2019 27.41 28/12/2018 30.21 28/12/2019 27.19
28/11/2018 30.46 28/11/2019 27.41 31/12/2018 30.21 31/12/2019 27.19
29/11/2018 30.47 29/11/2019 27.42
30/11/2018 30.46 30/11/2019 27.41
September-2018 October-2018
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date T Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
04/09/2018 30.87 04/09/2019 27.78 01/10/2018 30.96 01/10/2019 27.86
05/09/2018 30.78 05/09/2019 27.70 02/10/2018 30.90 02/10/2019 27.81
06/09/2018 30.75 06/09/2019 27.68 03/10/2018 30.96 03/10/2019 27.86
07/09/2018 30.73 07/09/2019 27.66 04/10/2018 30.88 04/10/2019 27.79
10/09/2018 30.77 10/09/2019 27.69 05/10/2018 30.81 05/10/2019 27.73
11/09/2018 30.77 11/09/2019 27.69 08/10/2018 30.73 08/10/2019 27.66
12/09/2018 30.80 12/09/2019 27.72 09/10/2018 30.75 09/10/2019 27.68
13/09/2018 30.81 13/09/2019 27.73 10/10/2018 30.67 10/10/2019 27.60
14/09/2018 30.83 14/09/2019 27.75 11/10/2018 30.59 11/10/2019 27.53
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17/09/2018 30.84 17/09/2019 27.76 12/10/2018 30.57 12/10/2019 27.51
18/09/2018 30.85 18/09/2019 27.77 15/10/2018 30.59 15/10/2019 27.53
19/09/2018 30.87 19/09/2019 27.78 16/10/2018 30.64 16/10/2019 27.58
20/09/2018 30.94 20/09/2019 27.85 17/10/2018 30.62 17/10/2019 27.56
21/09/2018 30.99 21/09/2019 27.89 18/10/2018 30.58 18/10/2019 27.52
24/09/2018 30.95 24/09/2019 27.86 19/10/2018 30.58 19/10/2019 27.52
25/09/2018 30.97 25/09/2019 27.87 22/10/2018 30.55 22/10/2019 27.50
26/09/2018 31.01 26/09/2019 27.91 23/10/2018 30.50 23/10/2019 27.45
27/09/2018 31.04 27/09/2019 27.94 24/10/2018 30.48 24/10/2019 27.43
28/09/2018 30.93 28/09/2019 27.84 25/10/2018 30.52 25/10/2019 27.47
26/10/2018 30.47 26/10/2019 27.42
29/10/2018 30.52 29/10/2019 27.47
30/10/2018 30.51 30/10/2019 27.46
31/10/2018 30.57 31/10/2019 27.51
July-2018 August-2018
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) LEVE)) share) calendar days)
01/07/2018 31.10 01/07/2019 27.99 01/08/2018 31.31 01/08/2019 28.18
02/07/2018 31.04 02/07/2019 27.94 02/08/2018 31.19 02/08/2019 28.07
03/07/2018 31.11 03/07/2019 28.00 03/08/2018 31.24 03/08/2019 28.12
04/07/2018 31.12 04/07/2019 28.01 06/08/2018 31.22 06/08/2019 28.10
05/07/2018 31.18 05/07/2019 28.06 07/08/2018 31.31 07/08/2019 28.18
06/07/2018 31.19 06/07/2019 28.07 08/08/2018 31.26 08/08/2019 28.13
09/07/2018 31.23 09/07/2019 28.11 09/08/2018 31.26 09/08/2019 28.13
10/07/2018 31.25 10/07/2019 28.13 10/08/2018 31.05 10/08/2019 27.95
11/07/2018 31.14 11/07/2019 28.03 13/08/2018 31.02 13/08/2019 27.92
12/07/2018 31.18 12/07/2019 28.06 14/08/2018 31.02 14/08/2019 27.92
13/07/2018 31.20 13/07/2019 28.08 16/08/2018 30.95 16/08/2019 27.86
16/07/2018 31.19 16/07/2019 28.07 17/08/2018 30.92 17/08/2019 27.83
17/07/2018 31.21 17/07/2019 28.09 20/08/2018 30.97 20/08/2019 27.87
18/07/2018 31.27 18/07/2019 28.14 21/08/2018 31.01 21/08/2019 27.91
19/07/2018 31.23 19/07/2019 28.11 22/08/2018 31.03 22/08/2019 27.93
20/07/2018 31.22 20/07/2019 28.10 23/08/2018 31.02 23/08/2019 27.92
23/07/2018 31.19 23/07/2019 28.07 24/08/2018 31.04 24/08/2019 27.94
24/07/2018 31.27 24/07/2019 28.14 27/08/2018 31.10 27/08/2019 27.99
25/07/2018 31.21 25/07/2019 28.09 28/08/2018 31.09 28/08/2019 27.98
26/07/2018 31.32 26/07/2019 28.19 29/08/2018 31.10 29/08/2019 27.99
27/07/2018 31.37 27/07/2019 28.23 30/08/2018 31.04 30/08/2019 27.94
30/07/2018 31.33 30/07/2019 28.20 31/08/2018 30.95 31/08/2019 27.86
31/07/2018 31.37 31/07/2019 28.23
May-2018 June-2018
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) LEVE)) share) calendar days)
02/05/2018 31.43 02/05/2019 28.29 01/06/2018 31.24 01/06/2019 28.12
03/05/2018 31.37 03/05/2019 28.23 04/06/2018 31.29 04/06/2019 28.16
04/05/2018 31.43 04/05/2019 28.29 05/06/2018 31.26 05/06/2019 28.13
07/05/2018 31.49 07/05/2019 28.34 06/06/2018 31.26 06/06/2019 28.13
08/05/2018 31.46 08/05/2019 28.31 07/06/2018 31.26 07/06/2019 28.13
09/05/2018 31.49 09/05/2019 28.34 08/06/2018 31.22 08/06/2019 28.10
11/05/2018 31.51 11/05/2019 28.36 11/06/2018 31.32 11/06/2019 28.19
14/05/2018 31.50 14/05/2019 28.35 12/06/2018 31.30 12/06/2019 28.17
15/05/2018 31.50 15/05/2019 28.35 13/06/2018 31.32 13/06/2019 28.19
16/05/2018 31.50 16/05/2019 28.35 14/06/2018 31.44 14/06/2019 28.30
17/05/2018 31.56 17/05/2019 28.40 15/06/2018 31.39 15/06/2019 28.25
18/05/2018 31.53 18/05/2019 28.38 18/06/2018 31.27 18/06/2019 28.14
22/05/2018 31.61 22/05/2019 28.45 19/06/2018 31.19 19/06/2019 28.07
23/05/2018 31.47 23/05/2019 28.32 20/06/2018 31.22 20/06/2019 28.10
24/05/2018 31.42 24/05/2019 28.28 21/06/2018 31.11 21/06/2019 28.00
25/05/2018 31.39 25/05/2019 28.25 22/06/2018 31.19 22/06/2019 28.07
28/05/2018 31.33 28/05/2019 28.20 25/06/2018 31.04 25/06/2019 27.94
29/05/2018 31.18 29/05/2019 28.06 26/06/2018 31.04 26/06/2019 27.94
30/05/2018 31.21 30/05/2019 28.09 27/06/2018 31.09 27/06/2019 27.98
31/05/2018 31.17 31/05/2019 28.05 28/06/2018 31.01 28/06/2019 27.91
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March-2018 April-2018
NAV Protection Level Valid Until q 0 NAV Protection Level Valid q o
(Va:‘:::’io[:\a:)iﬂe) (Net Asset Value per (NAV Date + 365 calendar Porfo :;:\t;zr: IP;eA‘\IIeID(::a ;’ (Va::x::/io[:lagite) (Net Asset Value per Until (NAV Date + 365 Pm:;:\t;‘;? ;:\\’7:3(:& f’ of
share) LEVE)) share) calendar days)

01/03/2018 31.19 01/03/2019 28.07 03/04/2018 30.99 03/04/2019 27.89
02/03/2018 31.01 02/03/2019 27.91 04/04/2018 30.97 04/04/2019 27.87
05/03/2018 31.08 05/03/2019 27.97 05/04/2018 31.13 05/04/2019 28.02
06/03/2018 31.07 06/03/2019 27.96 06/04/2018 31.08 06/04/2019 27.97
07/03/2018 31.10 07/03/2019 27.99 09/04/2018 31.10 09/04/2019 27.99
08/03/2018 31.17 08/03/2019 28.05 10/04/2018 31.15 10/04/2019 28.04
09/03/2018 31.18 09/03/2019 28.06 11/04/2018 31.11 11/04/2019 28.00
12/03/2018 31.20 12/03/2019 28.08 12/04/2018 31.16 12/04/2019 28.04
13/03/2018 31.11 13/03/2019 28.00 13/04/2018 31.17 13/04/2019 28.05
14/03/2018 31.11 14/03/2019 28.00 16/04/2018 31.15 16/04/2019 28.04
15/03/2018 31.17 15/03/2019 28.05 17/04/2018 31.24 17/04/2019 28.12
16/03/2018 31.21 16/03/2019 28.09 18/04/2018 31.27 18/04/2019 28.14
19/03/2018 31.11 19/03/2019 28.00 19/04/2018 31.25 19/04/2019 28.13
20/03/2018 31.15 20/03/2019 28.04 20/04/2018 31.27 20/04/2019 28.14
21/03/2018 31.12 21/03/2019 28.01 23/04/2018 31.31 23/04/2019 28.18
22/03/2018 31.00 22/03/2019 27.90 24/04/2018 31.30 24/04/2019 28.17
23/03/2018 30.91 23/03/2019 27.82 25/04/2018 31.26 25/04/2019 28.13
26/03/2018 30.86 26/03/2019 27.77 26/04/2018 31.31 26/04/2019 28.18
27/03/2018 30.93 27/03/2019 27.84 27/04/2018 31.34 27/04/2019 28.21
28/03/2018 30.94 28/03/2019 27.85 30/04/2018 31.38 30/04/2019 28.24
29/03/2018 31.02 29/03/2019 27.92

Page 14 of 26




Goldman | Asset
Sachs Management

GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds Ill, this fund is managed by Goldman Sachs Asset Management B.V.

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) EVE)) share) calendar days)
02/01/2018 31.52 02/01/2019 28.37 01/02/2018 31.77 01/02/2019 28.59
03/01/2018 31.62 03/01/2019 28.46 02/02/2018 31.63 02/02/2019 28.47
04/01/2018 31.78 04/01/2019 28.60 05/02/2018 31.51 05/02/2019 28.36
05/01/2018 31.89 05/01/2019 28.70 06/02/2018 31.29 06/02/2019 28.16
08/01/2018 31.92 08/01/2019 28.73 07/02/2018 31.45 07/02/2019 28.31
09/01/2018 31.93 09/01/2019 28.74 08/02/2018 31.20 08/02/2019 28.08
10/01/2018 31.88 10/01/2019 28.69 09/02/2018 31.08 09/02/2019 27.97
11/01/2018 31.86 11/01/2019 28.67 12/02/2018 31.20 12/02/2019 28.08
12/01/2018 31.89 12/01/2019 28.70 13/02/2018 31.14 13/02/2019 28.03
15/01/2018 31.92 15/01/2019 28.73 14/02/2018 31.21 14/02/2019 28.09
16/01/2018 31.91 16/01/2019 28.72 15/02/2018 31.22 15/02/2019 28.10
17/01/2018 31.89 17/01/2019 28.70 16/02/2018 31.31 16/02/2019 28.18
18/01/2018 31.90 18/01/2019 28.71 19/02/2018 31.25 19/02/2019 28.13
19/01/2018 32.00 19/01/2019 28.80 20/02/2018 31.33 20/02/2019 28.20
22/01/2018 32.04 22/01/2019 28.84 21/02/2018 31.31 21/02/2019 28.18
23/01/2018 32.06 23/01/2019 28.85 22/02/2018 31.34 22/02/2019 28.21
24/01/2018 32.00 24/01/2019 28.80 23/02/2018 31.33 23/02/2019 28.20
25/01/2018 31.93 25/01/2019 28.74 26/02/2018 31.40 26/02/2019 28.26
26/01/2018 31.99 26/01/2019 28.79 27/02/2018 31.37 27/02/2019 28.23
29/01/2018 31.98 29/01/2019 28.78 28/02/2018 31.33 28/02/2019 28.20
30/01/2018 31.88 30/01/2019 28.69
31/01/2018 31.87 31/01/2019 28.68
November-2017 December-2017
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) [EVE)) share) calendar days)
01/11/2017 32.32 01/11/2018 29.09 01/12/2017 31.69 01/12/2018 28.52
02/11/2017 32.34 02/11/2018 29.11 04/12/2017 31.85 04/12/2018 28.67
03/11/2017 32.34 03/11/2018 29.11 05/12/2017 31.86 05/12/2018 28.67
06/11/2017 32.32 06/11/2018 29.09 06/12/2017 31.81 06/12/2018 28.63
07/11/2017 32.23 07/11/2018 29.01 07/12/2017 31.86 07/12/2018 28.67
08/11/2017 32.19 08/11/2018 28.97 08/12/2017 31.93 08/12/2018 28.74
09/11/2017 32.05 09/11/2018 28.85 11/12/2017 31.88 11/12/2018 28.69
10/11/2017 31.95 10/11/2018 28.76 12/12/12017 31.94 12/12/2018 28.75
13/11/2017 31.89 13/11/2018 28.70 13/12/2017 31.89 13/12/2018 28.70
14/11/2017 31.81 14/11/2018 28.63 14/12/12017 31.82 14/12/2018 28.64
15/11/2017 31.79 15/11/2018 28.61 15/12/2017 31.82 15/12/2018 28.64
16/11/2017 31.84 16/11/2018 28.66 18/12/12017 31.99 18/12/2018 28.79
17/11/2017 31.78 17/11/2018 28.60 19/12/2017 31.89 19/12/2018 28.70
20/11/2017 31.83 20/11/2018 28.65 20/12/2017 31.77 20/12/2018 28.59
21/11/2017 31.89 21/11/2018 28.70 21/12/2017 31.84 21/12/2018 28.66
22/11/2017 31.83 22/11/2018 28.65 22/12/2017 31.78 22/12/2018 28.60
23/11/2017 31.85 23/11/2018 28.67 27/12/2017 31.77 27/12/2018 28.59
24/11/2017 31.89 24/11/2018 28.70 28/12/2017 31.65 28/12/2018 28.49
27/11/2017 31.83 27/11/2018 28.65 29/12/2017 31.60 29/12/2018 28.44
28/11/2017 31.90 28/11/2018 28.71
29/11/2017 31.92 29/11/2018 28.73
30/11/2017 31.86 30/11/2018 28.67
tember-2017 October-2017
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) EVE)) share) calendar days)
01/09/2017 01/09/2018 02/10/2017 02/10/2018
04/09/2017 31.62 04/09/2018 28.46 03/10/2017 32.09 03/10/2018 28.88
05/09/2017 31.59 05/09/2018 28.43 04/10/2017 32.05 04/10/2018 28.85
06/09/2017 31.62 06/09/2018 28.46 05/10/2017 32.11 05/10/2018 28.90
07/09/2017 31.66 07/09/2018 28.49 06/10/2017 32.08 06/10/2018 28.87
08/09/2017 31.65 08/09/2018 28.49 09/10/2017 32.10 09/10/2018 28.89
11/09/2017 31.77 11/09/2018 28.59 10/10/2017 32.06 10/10/2018 28.85
12/09/2017 31.83 12/09/2018 28.65 11/10/2017 32.09 11/10/2018 28.88
13/09/2017 31.87 13/09/2018 28.68 12/10/2017 32.09 12/10/2018 28.88
14/09/2017 31.87 14/09/2018 28.68 13/10/2017 32.09 13/10/2018 28.88
15/09/2017 31.82 15/09/2018 28.64 16/10/2017 32.08 16/10/2018 28.87
18/09/2017 31.87 18/09/2018 28.68 17/10/2017 32.11 17/10/2018 28.90
19/09/2017 31.87 19/09/2018 28.68 18/10/2017 32.12 18/10/2018 28.91
20/09/2017 31.85 20/09/2018 28.67 19/10/2017 32.07 19/10/2018 28.86
21/09/2017 31.91 21/09/2018 28.72 20/10/2017 32.08 20/10/2018 28.87
22/09/2017 31.90 22/09/2018 28.71 23/10/2017 32.09 23/10/2018 28.88
25/09/2017 31.90 25/09/2018 28.71 24/10/2017 32.10 24/10/2018 28.89
26/09/2017 31.87 26/09/2018 28.68 25/10/2017 32.02 25/10/2018 28.82
27/09/2017 31.95 27/09/2018 28.76 26/10/2017 32.18 26/10/2018 28.96
28/09/2017 31.96 28/09/2018 28.76 27/10/2017 32.23 27/10/2018 29.01
29/09/2017 32.04 29/09/2018 28.84 30/10/2017 32.24 30/10/2018 29.02
31/10/2017 32.32 31/10/2018 29.09
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July-2017 August-2017
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) EVE)) share) calendar days)
03/07/2017 31.88 03/07/2018 28.69 01/08/2017 31.82 01/08/2018 28.64
04/07/2017 31.87 04/07/2018 28.68 02/08/2017 31.76 02/08/2018 28.58
05/07/2017 31.84 05/07/2018 28.66 03/08/2017 31.79 03/08/2018 28.61
06/07/2017 31.76 06/07/2018 28.58 04/08/2017 31.91 04/08/2018 28.72
07/07/2017 31.77 07/07/2018 28.59 07/08/2017 31.90 07/08/2018 28.71
10/07/2017 31.83 10/07/2018 28.65 08/08/2017 31.93 08/08/2018 28.74
11/07/2017 31.77 11/07/2018 28.59 09/08/2017 31.79 09/08/2018 28.61
12/07/2017 31.97 12/07/2018 28.77 10/08/2017 31.67 10/08/2018 28.50
13/07/2017 32.00 13/07/2018 28.80 11/08/2017 31.59 11/08/2018 28.43
14/07/2017 31.98 14/07/2018 28.78 14/08/2017 31.72 14/08/2018 28.55
17/07/2017 31.97 17/07/2018 28.77 15/08/2017 31.72 15/08/2018 28.55
18/07/2017 31.84 18/07/2018 28.66 16/08/2017 31.80 16/08/2018 28.62
19/07/2017 31.88 19/07/2018 28.69 17/08/2017 31.73 17/08/2018 28.56
20/07/2017 31.89 20/07/2018 28.70 18/08/2017 31.69 18/08/2018 28.52
21/07/2017 31.75 21/07/2018 28.58 21/08/2017 31.61 21/08/2018 28.45
24/07/2017 31.73 24/07/2018 28.56 22/08/2017 31.70 22/08/2018 28.53
25/07/2017 31.82 25/07/2018 28.64 23/08/2017 31.66 23/08/2018 28.49
26/07/2017 31.85 26/07/2018 28.67 24/08/2017 31.67 24/08/2018 28.50
27/07/2017 31.85 27/07/2018 28.67 25/08/2017 31.66 25/08/2018 28.49
28/07/2017 31.77 28/07/2018 28.59 28/08/2017 31.61 28/08/2018 28.45
31/07/2017 31.74 31/07/2018 28.57 29/08/2017 31.51 29/08/2018 28.36
30/08/2017 31.55 30/08/2018 28.40
31/08/2017 31.60 31/08/2018 28.44
June-2017
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
02/05/2017 32.10 02/05/2018 28.89 01/06/2017 3222 01/06/2018 29.00
03/05/2017 32.12 03/05/2018 28.91 02/06/2017 32.29 02/06/2018 29.06
04/05/2017 32.30 04/05/2018 29.07 06/06/2017 3217 06/06/2018 28.95
05/05/2017 32.45 05/05/2018 29.21 07/06/2017 32.15 07/06/2018 28.94
08/05/2017 32.40 08/05/2018 29.16 08/06/2017 32.21 08/06/2018 28.99
09/05/2017 32.43 09/05/2018 29.19 09/06/2017 32.27 09/06/2018 29.04
10/05/2017 32.41 10/05/2018 29.17 12/06/2017 32.15 12/06/2018 28.94
11/05/2017 32.34 11/05/2018 29.11 13/06/2017 32.19 13/06/2018 28.97
12/05/2017 32.39 12/05/2018 29.15 14/06/2017 32.18 14/06/2018 28.96
15/05/2017 32.42 15/05/2018 29.18 15/06/2017 32.10 15/06/2018 28.89
16/05/2017 32.45 16/05/2018 29.21 16/06/2017 32.13 16/06/2018 28.92
17/05/2017 32.25 17/05/2018 29.03 19/06/2017 32.28 19/06/2018 29.05
18/05/2017 32.18 18/05/2018 28.96 20/06/2017 32.19 20/06/2018 28.97
19/05/2017 32.25 19/05/2018 29.03 21/06/2017 32.15 21/06/2018 28.94
22/05/2017 32.23 22/05/2018 29.01 22/06/2017 3217 22/06/2018 28.95
23/05/2017 32.30 23/05/2018 29.07 26/06/2017 32.19 26/06/2018 28.97
24/05/2017 32.25 24/05/2018 29.03 27/06/2017 32.08 27/06/2018 28.87
26/05/2017 32.23 26/05/2018 29.01 28/06/2017 32.07 28/06/2018 28.86
29/05/2017 32.23 29/05/2018 29.01 29/06/2017 31.81 29/06/2018 28.63
30/05/2017 32.18 30/05/2018 28.96 30/06/2017 31.71 30/06/2018 28.54
31/05/2017 32.20 31/05/2018 28.98
March-2017 April-2017

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) EVE)) share) calendar days)

01/03/2017 31.59 01/03/2018 28.43 03/04/2017 31.88 03/04/2018 28.69
02/03/2017 31.58 02/03/2018 28.42 04/04/2017 31.89 04/04/2018 28.70
03/03/2017 31.65 03/03/2018 28.49 05/04/2017 31.86 05/04/2018 28.67
06/03/2017 31.59 06/03/2018 28.43 06/04/2017 31.94 06/04/2018 28.75
07/03/2017 31.56 07/03/2018 28.40 07/04/2017 31.94 07/04/2018 28.75
08/03/2017 31.60 08/03/2018 28.44 10/04/2017 31.91 10/04/2018 28.72
09/03/2017 31.66 09/03/2018 28.49 11/04/2017 31.85 11/04/2018 28.67
10/03/2017 31.70 10/03/2018 28.53 12/04/2017 31.86 12/04/2018 28.67
13/03/2017 31.69 13/03/2018 28.52 13/04/2017 31.77 13/04/2018 28.59
14/03/2017 31.61 14/03/2018 28.45 18/04/2017 31.68 18/04/2018 28.51
15/03/2017 31.65 15/03/2018 28.49 19/04/2017 31.69 19/04/2018 28.52
16/03/2017 31.76 16/03/2018 28.58 20/04/2017 31.74 20/04/2018 28.57
17/03/2017 31.77 17/03/2018 28.59 21/04/2017 31.74 21/04/2018 28.57
20/03/2017 31.76 20/03/2018 28.58 24/04/2017 32.06 24/04/2018 28.85
21/03/2017 31.71 21/03/2018 28.54 25/04/2017 32.09 25/04/2018 28.88
22/03/2017 31.70 22/03/2018 28.53 26/04/2017 32.06 26/04/2018 28.85
23/03/2017 31.80 23/03/2018 28.62 27/04/2017 32.01 27/04/2018 28.81
24/03/2017 31.78 24/03/2018 28.60 28/04/2017 32.03 28/04/2018 28.83
27/03/2017 31.75 27/03/2018 28.58

28/03/2017 31.85 28/03/2018 28.67

29/03/2017 31.87 29/03/2018 28.68

30/03/2017 31.91 30/03/2018 28.72

31/03/2017 31.97 31/03/2018 28.77

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date T Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
02/01/2017 31.36 02/01/2018 28.22 01/02/2017 31.15 01/02/2018 28.04
03/01/2017 31.39 03/01/2018 28.25 02/02/2017 31.17 02/02/2018 28.05
04/01/2017 31.39 04/01/2018 28.25 03/02/2017 31.24 03/02/2018 28.12
05/01/2017 31.39 05/01/2018 28.25 06/02/2017 31.10 06/02/2018 27.99
06/01/2017 31.42 06/01/2018 28.28 07/02/2017 31.07 07/02/2018 27.96
09/01/2017 31.37 09/01/2018 28.23 08/02/2017 31.09 08/02/2018 27.98
10/01/2017 31.37 10/01/2018 28.23 09/02/2017 31.23 09/02/2018 28.11
11/01/2017 31.36 11/01/2018 28.22 10/02/2017 31.19 10/02/2018 28.07
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12/01/2017 31.30 12/01/2018 28.17 13/02/2017 31.33 13/02/2018 28.20
13/01/2017 31.41 13/01/2018 28.27 14/02/2017 31.33 14/02/2018 28.20
16/01/2017 31.32 16/01/2018 28.19 15/02/2017 31.40 15/02/2018 28.26
17/01/2017 31.30 17/01/2018 28.17 16/02/2017 31.32 16/02/2018 28.19
18/01/2017 31.31 18/01/2018 28.18 17/02/2017 31.29 17/02/2018 28.16
19/01/2017 31.28 19/01/2018 28.15 20/02/2017 31.34 20/02/2018 28.21
20/01/2017 31.31 20/01/2018 28.18 21/02/2017 31.42 21/02/2018 28.28
23/01/2017 31.22 23/01/2018 28.10 22/02/2017 31.42 22/02/2018 28.28
24/01/2017 31.25 24/01/2018 28.13 23/02/2017 31.39 23/02/2018 28.25
25/01/2017 31.42 25/01/2018 28.28 24/02/2017 31.31 24/02/2018 28.18
26/01/2017 31.36 26/01/2018 28.22 27/02/2017 31.32 27/02/2018 28.19
27/01/2017 31.31 27/01/2018 28.18 28/02/2017 31.37 28/02/2018 28.23
30/01/2017 31.16 30/01/2018 28.04

31/01/2017 31.10 31/01/2018 27.99
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A Sub-Fund of Goldman Sachs Funds Ill, this fund is managed by Goldman Sachs Asset Management B.V.

November-2016 December-2016 01/12/2017
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) EVE)) share) calendar days)
01/11/2016 30.73 01/11/2017 27.66 01/12/2016 30.60 01/12/2017 27.54
02/11/2016 30.55 02/11/2017 27.50 02/12/2016 30.59 02/12/2017 27.53
03/11/2016 30.54 03/11/2017 27.49 05/12/2016 30.66 05/12/2017 27.59
04/11/2016 30.49 04/11/2017 27.44 06/12/2016 30.77 06/12/2017 27.69
07/11/2016 30.59 07/11/2017 27.53 07/12/2016 30.85 07/12/2017 27.77
08/11/2016 30.62 08/11/2017 27.56 08/12/2016 30.99 08/12/2017 27.89
09/11/2016 30.68 09/11/2017 27.61 09/12/2016 31.01 09/12/2017 27.91
10/11/2016 30.66 10/11/2017. 27.59 12/12/2016 31.01 12/12/2017 27.91
11/11/2016 30.61 11/11/2017 27.55 13/12/2016 31.14 13/12/2017 28.03
14/11/2016 30.65 14/11/2017 27.59 14/12/2016 31.07 14/12/2017 27.96
15/11/2016 30.68 15/11/2017 27.61 15/12/2016 31.19 15/12/2017 28.07
16/11/2016 30.62 16/11/2017. 27.56 16/12/2016 31.18 16/12/2017 28.06
17/11/2016 30.64 17/11/2017 27.58 19/12/2016 31.20 19/12/2017 28.08
18/11/2016 30.61 18/11/2017. 27.55 20/12/2016 31.28 20/12/2017 28.15
21/11/2016 30.62 21/11/2017 27.56 21/12/2016 31.25 21/12/2017 28.13
22/11/2016 30.65 22/11/2017 27.59 22/12/2016 31.24 22/12/2017 28.12
23/11/2016 30.63 23/11/2017 27.57 23/12/2016 31.26 23/12/2017 28.13
24/11/2016 30.64 24/11/2017 27.58 27/12/2016 31.28 27/12/2017 28.15
25/11/2016 30.65 25/11/2017 27.59 28/12/2016 31.27 28/12/2017 28.14
28/11/2016 30.58 28/11/2017 27.52 29/12/2016 31.25 29/12/2017 28.13
29/11/2016 30.63 29/11/2017 27.57 30/12/2016 31.30 30/12/2017 28.17
30/11/2016 30.66 30/11/2017 27.59
ember-, ctober-.
tember-2016 October-2016
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
01/09/2016 01/09/2017 03/10/2016 03/10/2017
02/09/2016 30.95 02/09/2017 27.86 04/10/2016 30.69 04/10/2017 27.62
05/09/2016 30.94 05/09/2017 27.85 05/10/2016 30.68 05/10/2017 27.61
06/09/2016 30.91 06/09/2017 27.82 06/10/2016 30.68 06/10/2017 27.61
07/09/2016 30.98 07/09/2017 27.88 07/10/2016 30.62 07/10/2017 27.56
08/09/2016 30.95 08/09/2017 27.86 10/10/2016 30.70 10/10/2017 27.63
09/09/2016 30.85 09/09/2017 27.77 11/10/2016 30.65 11/10/2017 27.59
12/09/2016 30.70 12/09/2017 27.63 12/10/2016 30.63 12/10/2017 27.57
13/09/2016 30.60 13/09/2017 27.54 13/10/2016 30.55 13/10/2017 27.50
14/09/2016 30.58 14/09/2017 27.52 14/10/2016 30.67 14/10/2017 27.60
15/09/2016 30.60 15/09/2017 27.54 17/10/2016 30.62 17/10/2017 27.56
16/09/2016 30.51 16/09/2017 27.46 18/10/2016 30.72 18/10/2017 27.65
19/09/2016 30.58 19/09/2017 27.52 19/10/2016 30.74 19/10/2017 27.67
20/09/2016 30.58 20/09/2017 27.52 20/10/2016 30.78 20/10/2017 27.70
21/09/2016 30.62 21/09/2017 27.56 21/10/2016 30.78 21/10/2017 27.70
22/09/2016 30.75 22/09/2017 27.68 24/10/2016 30.83 24/10/2017 27.75
23/09/2016 30.72 23/09/2017 27.65 25/10/2016 30.80 25/10/2017 27.72
26/09/2016 30.57 26/09/2017 27.51 26/10/2016 30.79 26/10/2017 27.71
27/09/2016 30.55 27/09/2017 27.50 27/10/2016 30.80 27/10/2017 27.72
28/09/2016 30.60 28/09/2017 27.54 28/10/2016 30.78 28/10/2017 27.70
29/09/2016 30.60 29/09/2017 27.54 31/10/2016 30.73 31/10/2017 27.66
30/09/2016 30.63 30/09/2017 27.57
July-2016 August-2016
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) EVE)) share) calendar days)
01/07/2016 01/07/2017 01/08/2016 01/08/2017
04/07/2016 30.55 04/07/2017 27.50 02/08/2016 30.56 02/08/2017 27.50
05/07/2016 30.48 05/07/2017 27.43 03/08/2016 30.56 03/08/2017 27.50
06/07/2016 30.41 06/07/2017 27.37 04/08/2016 30.60 04/08/2017 27.54
07/07/2016 30.44 07/07/2017 27.40 05/08/2016 32.22 05/08/2017 29.00
08/07/2016 30.51 08/07/2017 27.46 08/08/2016 30.71 08/08/2017 27.64
11/07/2016 30.57 11/07/2017. 27.51 09/08/2016 30.81 09/08/2017 27.73
12/07/2016 30.63 12/07/2017 27.57 10/08/2016 30.79 10/08/2017 27.711
13/07/2016 30.63 13/07/2017. 27.57 11/08/2016 30.85 11/08/2017 27.77
14/07/2016 30.68 14/07/2017 27.61 12/08/2016 30.86 12/08/2017 27.77
15/07/2016 30.66 15/07/2017. 27.59 16/08/2016 30.79 16/08/2017 27.71
18/07/2016 30.66 18/07/2017 27.59 17/08/2016 30.67 17/08/2017 27.60
19/07/2016 30.62 19/07/2017. 27.56 18/08/2016 30.70 18/08/2017 27.63
20/07/2016 30.68 20/07/2017 27.61 19/08/2016 30.64 19/08/2017 27.58
21/07/2016 30.69 21/07/2017 27.62 22/08/2016 30.60 22/08/2017 27.54
22/07/2016 30.68 22/07/2017 27.61 23/08/2016 30.70 23/08/2017 27.63
25/07/2016 30.68 25/07/2017 27.61 24/08/2016 30.73 24/08/2017 27.66
26/07/2016 30.70 26/07/2017 27.63 25/08/2016 30.68 25/08/2017 27.61
27/07/2016 30.73 27/07/2017 27.66 26/08/2016 30.75 26/08/2017 27.68
28/07/2016 30.68 28/07/2017 27.61 29/08/2016 30.71 29/08/2017 27.64
29/07/2016 27.63 29/07/2017 24.87 30/08/2016 30.81
31/08/2016 30.80
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ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds Ill, this fund is managed by Goldman Sachs Asset Management B.V.

June-2016
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) EVE)) share) calendar days)
02/05/2016 30.82 02/05/2017 27.74 01/06/2016 30.84 01/06/2017 27.76
03/05/2016 30.75 03/05/2017 27.68 02/06/2016 30.85 02/06/2017 27.77
04/05/2016 30.75 04/05/2017 27.68 03/06/2016 30.78 03/06/2017 27.70
05/05/2016 30.69 05/05/2017 27.62 06/06/2016 30.80 06/06/2017 27.72
06/05/2016 30.70 06/05/2017 27.63 07/06/2016 30.86 07/06/2017 27.77
09/05/2016 30.72 09/05/2017 27.65 08/06/2016 30.82 08/06/2017 27.74
10/05/2016 30.76 10/05/2017 27.68 09/06/2016 30.77 09/06/2017 27.69
11/05/2016 30.73 11/05/2017 27.66 10/06/2016 30.65 10/06/2017 27.59
12/05/2016 30.70 12/05/2017 27.63 13/06/2016 30.57 13/06/2017 27.51
13/05/2016 30.73 13/05/2017 27.66 14/06/2016 30.47 14/06/2017 27.42
17/05/2016 30.70 17/05/2017 27.63 15/06/2016 30.52 15/06/2017 27.47
18/05/2016 30.74 18/05/2017 27.67 16/06/2016 30.51 16/06/2017 27.46
19/05/2016 30.69 19/05/2017 27.62 17/06/2016 30.53 17/06/2017 27.48
20/05/2016 30.74 20/05/2017 27.67 20/06/2016 30.65 20/06/2017 27.59
23/05/2016 30.72 23/05/2017 27.65 21/06/2016 30.69 21/06/2017 27.62
24/05/2016 30.82 24/05/2017 27.74 22/06/2016 30.71 22/06/2017 27.64
25/05/2016 30.89 25/05/2017 27.80 24/06/2016 30.46 24/06/2017 27.32
26/05/2016 30.91 26/05/2017 27.82 27/06/2016 30.36 27/06/2017 27.38
27/05/2016 30.91 27/05/2017 27.82 28/06/2016 30.42 28/06/2017 27.46
30/05/2016 30.94 30/05/2017 27.85 29/06/2016 30.51 29/06/2017 27.50
31/05/2016 30.89 31/05/2017 27.80 30/06/2016 30.55
March-2016 April-2016
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) LEVE)) share) calendar days)

01/03/2016 30.84 01/03/2017 27.76 01/04/2016 30.77 01/04/2017 27.69
02/03/2016 30.87 02/03/2017 27.78 04/04/2016 30.77 04/04/2017 27.69
03/03/2016 30.85 03/03/2017 27.77 05/04/2016 30.70 05/04/2017 27.63
04/03/2016 30.88 04/03/2017 27.79 06/04/2016 30.71 06/04/2017 27.64
07/03/2016 30.86 07/03/2017 27.77 07/04/2016 30.67 07/04/2017 27.60
08/03/2016 30.84 08/03/2017 27.76 08/04/2016 30.72 08/04/2017 27.65
09/03/2016 30.86 09/03/2017 27.77 11/04/2016 30.73 11/04/2017 27.66
10/03/2016 30.82 10/03/2017 27.74 12/04/2016 30.75 12/04/2017 27.68
11/03/2016 30.91 11/03/2017 27.82 13/04/2016 30.83 13/04/2017 27.75
14/03/2016 30.93 14/03/2017 27.84 14/04/2016 30.86 14/04/2017 27.77
15/03/2016 30.90 15/03/2017 27.81 15/04/2016 30.86 15/04/2017 27.77
16/03/2016 30.90 16/03/2017 27.81 18/04/2016 30.87 18/04/2017 27.78
17/03/2016 30.87 17/03/2017 27.78 19/04/2016 30.92 19/04/2017 27.83
18/03/2016 30.89 18/03/2017 27.80 20/04/2016 30.97 20/04/2017 27.87
21/03/2016 30.88 21/03/2017 27.79 21/04/2016 30.98 21/04/2017 27.88
22/03/2016 30.88 22/03/2017 27.79 22/04/2016 30.95 22/04/2017 27.86
23/03/2016 30.87 23/03/2017 27.78 25/04/2016 30.92 25/04/2017 27.83
24/03/2016 30.81 24/03/2017 27.73 26/04/2016 30.93 26/04/2017 27.84
29/03/2016 30.82 29/03/2017 27.74 27/04/2016 30.94 27/04/2017 27.85
30/03/2016 30.87 30/03/2017 27.78 28/04/2016 30.94 28/04/2017 27.85
31/03/2016 30.83 31/03/2017 27.75 29/04/2016 30.82 29/04/2017 27.74
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NAV Protection Level Valid Until

NAV Date Protection Level (90% NAV Protection Level Valid

NAV Date Protection Level (90% of

(Net Asset Value per (NAV Date + 365 calendar
share) days)

(Net Asset Value per Until (NAV Date + 365

(Valuation Date) share) calendar days)

of NAV at NAV Date) (Valuation Date) NAV at NAV Date)

04/01/2016 04/01/2017 01/02/2016 01/02/2017
05/01/2016 31.12 05/01/2017 28.01 02/02/2016 30.86 02/02/2017 27.77
06/01/2016 31.08 06/01/2017 27.97 03/02/2016 30.81 03/02/2017 27.73
07/01/2016 31.01 07/01/2017 27.91 04/02/2016 30.82 04/02/2017 27.74
08/01/2016 30.98 08/01/2017 27.88 05/02/2016 30.79 05/02/2017 27.711
11/01/2016 30.98 11/01/2017 27.88 08/02/2016 30.69 08/02/2017 27.62
12/01/2016 31.01 12/01/2017 27.91 09/02/2016 30.66 09/02/2017 27.59
13/01/2016 31.01 13/01/2017 27.91 10/02/2016 30.70 10/02/2017 27.63
14/01/2016 30.97 14/01/2017 27.87 11/02/2016 30.60 11/02/2017 27.54
15/01/2016 30.87 15/01/2017 27.78 12/02/2016 30.65 12/02/2017 27.59
18/01/2016 30.86 18/01/2017 27.77 15/02/2016 30.72 15/02/2017 27.65
19/01/2016 30.90 19/01/2017 27.81 16/02/2016 30.71 16/02/2017 27.64
20/01/2016 30.80 20/01/2017 27.72 17/02/2016 30.77 17/02/2017 27.69
21/01/2016 30.86 21/01/2017 27.77 18/02/2016 30.76 18/02/2017 27.68
22/01/2016 30.94 22/01/2017 27.85 19/02/2016 30.74 19/02/2017 27.67
25/01/2016 30.92 25/01/2017 27.83 22/02/2016 30.79 22/02/2017 27.71
26/01/2016 30.95 26/01/2017 27.86 23/02/2016 30.76 23/02/2017 27.68
27/01/2016 30.95 27/01/2017 27.86 24/02/2016 30.69 24/02/2017 27.62
28/01/2016 30.89 28/01/2017 27.80 25/02/2016 30.74 25/02/2017 27.67
29/01/2016 30.94 29/01/2017 27.85 26/02/2016 30.79 26/02/2017 27.71
29/02/2016 30.79 01/03/2017 27.71
November-2015 December-2015

NAV Protection Level Valid Until NAV Protection Level Valid

NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)

share) days) share) calendar days)
02/11/2015 31.61 02/11/2016 28.45 01/12/2015 31.65 01/12/2016 28.49
03/11/2015 31.61 03/11/2016 28.45 02/12/2015 31.63 02/12/2016 28.47
04/11/2015 31.61 04/11/2016 28.45 03/12/2015 31.45 03/12/2016 28.31
05/11/2015 31.63 05/11/2016 28.47 04/12/2015 31.41 04/12/2016 28.27
06/11/2015 31.66 06/11/2016 28.49 07/12/2015 31.44 07/12/2016 28.30
09/11/2015 31.57 09/11/2016 28.41 08/12/2015 31.36 08/12/2016 28.22
10/11/2015 31.58 10/11/2016 28.42 09/12/2015 31.33 09/12/2016 28.20
11/11/2015 31.62 11/11/2016 28.46 10/12/2015 31.32 10/12/2016 28.19
12/11/2015 31.52 12/11/2016 28.37 11/12/2015 31.22 11/12/2016 28.10
13/11/2015 31.47 13/11/2016 28.32 14/12/2015 31.12 14/12/2016 28.01
16/11/2015 31.46 16/11/2016 28.31 15/12/2015 31.25 15/12/2016 28.13
17/11/2015 31.61 17/11/2016 28.45 16/12/2015 31.25 16/12/2016 28.13
18/11/2015 31.58 18/11/2016 28.42 17/12/2015 31.33 17/12/2016 28.20
19/11/2015 31.61 19/11/2016 28.45 18/12/2015 31.26 18/12/2016 28.13
20/11/2015 31.62 20/11/2016 28.46 21/12/2015 31.22 21/12/2016 28.10
23/11/2015 31.82 23/11/2016 28.64 22/12/2015 31.19 22/12/2016 28.07
24/11/2015 31.54 24/11/2016 28.39 23/12/2015 31.30 23/12/2016 28.17
25/11/2015 31.63 25/11/2016 28.47 24/12/2015 31.30 24/12/2016 28.17
26/11/2015 31.68 26/11/2016 28.51 28/12/2015 31.25 28/12/2016 28.13
27/11/2015 31.67 27/11/2016 28.50 29/12/2015 31.32 29/12/2016 28.19
30/11/2015 31.69 30/11/2016 28.52 30/12/2015 31.30 30/12/2016 28.17

31/12/2015 31.29 31/12/2016 28.16
October-2015

NAV Protection Level Valid Until NAV Protection Level Valid

NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)

share) EVE)) share) calendar days)
01/09/2015 31.29 01/09/2016 28.16 01/10/2015 31.17 01/10/2016 28.05
02/09/2015 31.31 02/09/2016 28.18 02/10/2015 31.18 02/10/2016 28.06
03/09/2015 31.39 03/09/2016 28.25 05/10/2015 31.27 05/10/2016 28.14
04/09/2015 31.29 04/09/2016 28.16 06/10/2015 31.32 06/10/2016 28.19
07/09/2015 31.31 07/09/2016 28.18 07/10/2015 31.31 07/10/2016 28.18
08/09/2015 31.34 08/09/2016 28.21 08/10/2015 31.32 08/10/2016 28.19
09/09/2015 31.39 09/09/2016 28.25 09/10/2015 31.35 09/10/2016 28.22
10/09/2015 31.33 10/09/2016 28.20 12/10/2015 31.34 12/10/2016 28.21
11/09/2015 31.29 11/09/2016 28.16 13/10/2015 31.30 13/10/2016 28.17
14/09/2015 31.29 14/09/2016 28.16 14/10/2015 31.28 14/10/2016 28.15
15/09/2015 31.31 15/09/2016 28.18 15/10/2015 31.33 15/10/2016 28.20
16/09/2015 31.36 16/09/2016 28.22 16/10/2015 31.36 16/10/2016 28.22
17/09/2015 31.36 17/09/2016 28.22 19/10/2015 31.37 19/10/2016 28.23
18/09/2015 31.24 18/09/2016 28.12 20/10/2015 31.36 20/10/2016 28.22
21/09/2015 31.28 21/09/2016 28.15 21/10/2015 31.37 21/10/2016 28.23
22/09/2015 31.18 22/09/2016 28.06 22/10/2015 31.48 22/10/2016 28.33
23/09/2015 31.19 23/09/2016 28.07 23/10/2015 31.59 23/10/2016 28.43
24/09/2015 31.12 24/09/2016 28.01 26/10/2015 31.58 26/10/2016 28.42
25/09/2015 31.22 25/09/2016 28.10 27/10/2015 31.53 27/10/2016 28.38
28/09/2015 31.15 28/09/2016 28.04 28/10/2015 31.59 28/10/2016 28.43
29/09/2015 31.14 29/09/2016 28.03 29/10/2015 31.56 29/10/2016 28.40
30/09/2015 31.20 30/09/2016 28.08 30/10/2015 31.56 30/10/2016 28.40
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July-2015

August-2015

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date 5 Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) .EVE)) ELETC)] calendar days)
01/07/2015 . 01/07/2016 03/08/2015 5 03/08/2016
02/07/2015 31.92 02/07/2016 28.73 04/08/2015 32.12 04/08/2016 28.91
03/07/2015 31.88 03/07/2016 28.69 05/08/2015 32.25 05/08/2016 29.03
06/07/2015 31.76 06/07/2016 28.58 06/08/2015 32.23 06/08/2016 29.01
07/07/2015 31.65 07/07/2016 28.49 07/08/2015 32.15 07/08/2016 28.94
08/07/2015 31.70 08/07/2016 28.53 10/08/2015 32.24 10/08/2016 29.02
09/07/2015 31.85 09/07/2016 28.67 11/08/2015 32.07 11/08/2016 28.86
10/07/2015 32.03 10/07/2016 28.83 12/08/2015 31.83 12/08/2016 28.65
13/0772015 32.12 13/0772016 28.91 13/08/2015 31.87 13/08/2016 28.68
14/0/72075 32.14 14/0/72076 28.93 14/08/2015 31.83 14/08/2076 28.65
15/07/2015 32.19 15/07/2016 28.97 17/08/2015 31.85 17/08/2016 28.67
16/07/2015 32.29 16/07/2016 29.06 18/08/2015 31.83 18/08/2016 28.65
17/07/2015 32.28 17/07/2016 29.05 19/08/2015 31.71 19/08/2016 28.54
20/07/2015 32.32 20/07/2016 29.09 20/08/2015 31.59 20/08/2016 28.43
21/07/2015 32.22 21/07/2016 29.00 21/08/2015 31.42 21/08/2016 28.28
22/07/2015 32.18 22/07/2016 28.96 24/08/2015 31.17 24/08/2016 28.05
23/07/2015 32.18 23/07/2016 28.96 25/08/2015 31.35 25/08/2016 28.22
24/07/2015 32.10 24/07/2016 28.89 26/08/2015 31.29 26/08/2016 28.16
27/07/2015 31.92 27/07/2016 28.73 27/08/2015 31.41 27/08/2016 28.27
28/07/2015 31.98 28/07/2016 28.78 28/08/2015 31.40 28/08/2016 28.26
29/07/2015 32.03 29/07/2016 28.83 31/08/2015 31.39 31/08/2016 28.25
30/07/2015 32.04 30/07/2016 28.84
31/07/2015 32.08 31/07/2016 28.87

June-2015

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
01/05/2015 01/05/2016 01/06/2015 01/06/2016
04/05/2015 32.36 04/05/2016 29.12 02/06/2015 32.27 02/06/2016 29.04
05/05/2015 32.13 05/05/2016 28.92 03/06/2015 32.31 03/06/2016 29.08
06/05/2015 32.17 06/05/2016 28.95 04/06/2015 32.27 04/06/2016 29.04
07/05/2015 3217 07/05/2016 28.95 05/06/2015 3217 05/06/2016 28.95
08/05/2015 32.38 08/05/2016 29.14 08/06/2015 32.09 08/06/2016 28.88
11/05/2015 32.35 11/05/2016 29.12 09/06/2015 32.05 09/06/2016 28.85
12/05/2015 32.23 12/05/2016 29.01 10/06/2015 32.20 10/06/2016 28.98
13/05/2015 3217 13/05/2016 28.95 11/06/2015 32.24 11/06/2016 29.02
15/05/2015 32.23 15/05/2016 29.01 12/06/2015 32.15 12/06/2016 28.94
18/05/2015 32.29 18/05/2016 29.06 15/06/2015 32.03 15/06/2016 28.83
19/05/2015 32.52 19/05/2016 29.27 16/06/2015 32.04 16/06/2016 28.84
20/05/2015 32.56 20/05/2016 29.30 17/06/2015 32.00 17/06/2016 28.80
21/05/2015 32.57 21/05/2016 29.31 18/06/2015 32.04 18/06/2016 28.84
22/05/2015 32.56 22/05/2016 29.30 19/06/2015 32.05 19/06/2016 28.85
26/05/2015 32.39 26/05/2016 29.15 22/06/2015 32.30 22/06/2016 29.07
27/05/2015 32.54 27/05/2016 29.29 23/06/2015 32.30 23/06/2016 29.07
28/05/2015 32.47 28/05/2016 29.22 24/06/2015 32.30 24/06/2016 29.07
29/05/2015 32.28 29/05/2016 29.05 25/06/2015 32.29 25/06/2016 29.06
26/06/2015 32.32 26/06/2016 29.09
29/06/2015 31.94 29/06/2016 28.75
30/06/2015 31.89 30/06/2016 28.70
March-2015 April-2015
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
02/03/2015 32.05 02/03/2016 28.85 01/04/2015 32.57 01/04/2016 29.31
03/03/2015 31.90 03/03/2016 28.71 07/04/2015 32.56 07/04/2016 29.30
04/03/2015 31.99 04/03/2016 28.79 08/04/2015 32.78 08/04/2016 29.50
05/03/2015 32.16 05/03/2016 28.94 09/04/2015 32.69 09/04/2016 29.42
06/03/2015 32.17 06/03/2016 28.95 10/04/2015 32.82 10/04/2016 29.54
09/03/2015 32.13 09/03/2016 28.92 13/04/2015 32.94 13/04/2016 29.65
10/03/2015 31.97 10/03/2016 28.77 14/04/2015 33.00 14/04/2016 29.70
11/03/2015 32.30 11/03/2016 29.07 15/04/2015 32.84 15/04/2016 29.56
12/03/2015 32.26 12/03/2016 29.03 16/04/2015 32.90 16/04/2016 29.61
13/03/2015 31.31 13/03/2016 28.18 17/04/2015 32.73 17/04/2016 29.46
16/03/2015 32.54 16/03/2016 29.29 20/04/2015 32.45 20/04/2016 29.21
17/03/2015 32.38 17/03/2016 29.14 21/04/2015 32.58 21/04/2016 29.32
18/03/2015 32.35 18/03/2016 29.12 22/04/2015 32.60 22/04/2016 29.34
19/03/2015 32.39 19/03/2016 29.15 23/04/2015 32.61 23/04/2016 29.35
20/03/2015 32.63 20/03/2016 29.37 24/04/2015 32.52 24/04/2016 29.27
23/03/2015 32.48 23/03/2016 29.23 25/04/2015 32.57 25/04/2016 29.31
24/03/2015 32.65 24/03/2016 29.39 28/04/2015 32.76 28/04/2016 29.48
25/03/2015 32.47 25/03/2016 29.22 29/04/2015 32.58 29/04/2016 29.32
26/03/2015 32.38 26/03/2016 29.14 30/04/2015 32.31 30/04/2016 29.08
27/03/2015 32.41 27/03/2016 29.17
30/03/2015 32.63 30/03/2016 29.37
31/03/2015 32.51 31/03/2016 29.26
January-2015 February-2015
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NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)

02/01/2015 30.64 02/01/2016 27.58 02/02/2015 31.28 02/02/2016 28.15
05/01/2015 30.26 05/01/2016 27.23 03/02/2015 31.47 03/02/2016 28.32
06/01/2015 30.23 06/01/2016 27.21 04/02/2015 31.45 04/02/2016 28.31
07/01/2015 30.26 07/01/2016 27.23 05/02/2015 31.44 05/02/2016 28.30
08/01/2015 30.56 08/01/2016 27.50 06/02/2015 31.40 06/02/2016 28.26
09/01/2015 30.30 09/01/2016 27.27 09/02/2015 31.22 09/02/2016 28.10
12/01/2015 30.42 12/01/2016 27.38 10/02/2015 31.32 10/02/2016 28.19
13/01/2015 30.55 13/01/2016 27.50 11/02/2015 31.29 11/02/2016 28.16
14/01/2015 30.45 14/01/2016 27.41 12/02/2015 31.42 12/02/2016 28.28
15/01/2015 30.60 15/01/2016 27.54 13/02/2015 31.53 13/02/2016 28.38
16/01/2015 30.76 16/01/2016 27.68 16/02/2015 31.48 16/02/2016 28.33
19/01/2015 30.80 19/01/2016 27.72 18/02/2015 31.56 18/02/2016 28.40
20/01/2015 30.87 20/01/2016 27.78 19/02/2015 31.64 19/02/2016 28.48
21/01/2015 30.94 21/01/2016 27.85 20/02/2015 31.65 20/02/2016 28.49
22/01/2015 31.14 22/01/2016 28.03 23/02/2015 31.73 23/02/2016 28.56
23/01/2015 31.35 23/01/2016 28.22 24/02/2015 31.88 24/02/2016 28.69
24/01/2015 31.46 24/01/2016 28.31 25/02/2015 31.85 25/02/2016 28.67
27/01/2015 31.30 27/01/2016 28.17 26/02/2015 31.98 26/02/2016 28.78
28/01/2015 31.23 28/01/2016 28.11 27/02/2015 32.05 27/02/2016 28.85
29/01/2015 31.30 29/01/2016 28.17

30/01/2015 31.22 30/01/2016 28.10

November-2014 December-2014

NAV Protection Level Valid Until q 3 NAV Protection Level Valid 9 5
(Va:“::’io'ia;eate) (Net Asset Value per (NAV Date + 365 calendar '::?:f;:\‘,":: ;Z‘\’fln(:i)/" (Vat:z(g‘ag:te) (Net Asset Value per  Until (NAV Date + 365 P'°:le:"l"’a't' ;:“’fg:i f’ ol
share) days) share) calendar days)
03/11/2014 03/11/2015 01/12/2014 01/12/2015
04/11/2014 30.44 04/11/2015 27.40 02/12/2014 31.00 02/12/2015 27.90
05/11/2014 30.57 05/11/2015 27.51 03/12/2014 31.03 03/12/2015 27.93
06/11/2014 30.60 06/11/2015 27.54 04/12/2014 30.86 04/12/2015 27.77
07/11/2014 30.51 07/11/2015 27.46 05/12/2014 31.11 05/12/2015 28.00
10/11/2014 30.57 10/11/2015 27.51 08/12/2014 31.03 08/12/2015 27.93
11/11/2014 30.59 11/11/2015 27.53 09/12/2014 30.80 09/12/2015 27.72
12/11/2014 30.42 12/11/2015 27.38 10/12/2014 30.75 10/12/2015 27.68
13/11/2014 30.45 13/11/2015 27.41 11/12/2014 30.77 11/12/2015 27.69
14/11/2014 30.45 14/11/2015 27.41 12/12/2014 30.50 12/12/2015 27.45
17/11/2014 30.53 17/11/2015 27.48 15/12/2014 30.29 15/12/2015 27.26
18/11/2014 30.63 18/11/2015 27.57 16/12/2014 30.40 16/12/2015 27.36
19/11/2014 30.64 19/11/2015 27.58 17/12/2014 30.43 17/12/2015 27.39
20/11/2014 30.59 20/11/2015 27.53 18/12/2014 30.68 18/12/2015 27.61
21/11/2014 30.87 21/11/2015 27.78 19/12/2014 30.64 19/12/2015 27.58
24/11/2014 30.92 24/11/2015 27.83 22/12/2014 30.70 22/12/2015 27.63
25/11/2014 30.95 25/11/2015 27.86 23/12/2014 30.81 23/12/2015 27.73
26/11/2014 30.96 26/11/2015 27.86 24/12/2014 30.81 24/12/2015 27.73
27/11/2014 31.02 27/11/2015 27.92 29/12/2014 30.79 29/12/2015 27.71
28/11/2014 31.03 28/11/2015 27.93 30/12/2014 30.63 30/12/2015 27.57
31/12/2014 30.63 31/12/2015 27.57
September-2014 October-2014

N aypate (Net Ass’::\\\;alue er P(;\Tlt\vg:;‘elf ;:g‘::aal::n‘:ir;tr“ Srotectionliovell(00/
(Valuation Date) P of NAV at NAV Date)

Dt (Net Ass’:?\\;alue er ll’JTttlle;::lI::‘I I:a‘::‘:’:(‘i‘: Rctectionioyel00ct
(Valuation Date) P NAV at NAV Date)

share) EVE)) share) calendar days)

01/09/2014 01/09/2015 01/10/2014 01/10/2015
02/09/2014 31.05 02/09/2015 27.95 02/10/2014 30.77 02/10/2015 27.69
03/09/2014 31.16 03/09/2015 28.04 03/10/2014 30.87 03/10/2015 27.78
04/09/2014 31.34 04/09/2015 28.21 06/10/2014 30.84 06/10/2015 27.76
05/09/2014 31.33 05/09/2015 28.20 07/10/2014 30.66 07/10/2015 27.59
08/09/2014 31.30 08/09/2015 28.17 08/10/2014 30.58 08/10/2015 27.52
09/09/2014 31.23 09/09/2015 28.11 09/10/2014 30.55 09/10/2015 27.50
10/09/2014 31.23 10/09/2015 28.11 10/10/2014 30.42 10/10/2015 27.38
11/09/2014 31.19 11/09/2015 28.07 13/10/2014 30.42 13/10/2015 27.38
12/09/2014 31.19 12/09/2015 28.07 14/10/2014 30.43 14/10/2015 27.39
15/09/2014 31.18 15/09/2015 28.06 15/10/2014 30.17 15/10/2015 27.15
16/09/2014 31.15 16/09/2015 28.04 16/10/2014 30.15 16/10/2015 27.14
17/09/2014 31.20 17/09/2015 28.08 17/10/2014 30.28 17/10/2015 27.25
18/09/2014 31.29 18/09/2015 28.16 20/10/2014 30.22 20/10/2015 27.20
19/09/2014 31.33 19/09/2015 28.20 21/10/2014 30.35 21/10/2015 27.32
22/09/2014 31.27 22/09/2015 28.14 22/10/2014 30.38 22/10/2015 27.34
23/09/2014 31.10 23/09/2015 27.99 23/10/2014 30.46 23/10/2015 27.41
24/09/2014 31.25 24/09/2015 28.13 24/10/2014 30.44 24/10/2015 27.40
25/09/2014 31.08 25/09/2015 27.97 27/10/2014 30.36 27/10/2015 27.32
26/09/2014 31.15 26/09/2015 28.04 28/10/2014 30.45 28/10/2015 27.41
29/09/2014 31.04 29/09/2015 27.94 29/10/2014 30.41 29/10/2015 27.37
30/09/2014 31.20 30/09/2015 28.08 30/10/2014 30.44 30/10/2015 27.40
31/10/2014 30.62 31/10/2015 27.56
July-2014 August-2014
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds Il this fund is managed by Goldman Sachs Asset Management B.V.

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date 5 Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)

01/07/2014 31.54 01/07/2015 28.39 01/08/2014 30.78 01/08/2015 27.70
02/07/2014 31.53 02/07/2015 28.38 04/08/2014 30.78 04/08/2015 27.70
03/07/2014 31.69 03/07/2015 28.52 05/08/2014 30.77 05/08/2015 27.69
04/07/2014 31.61 04/07/2015 28.45 06/08/2014 30.68 06/08/2015 27.61
07/07/2014 31.44 07/07/2015 28.30 07/08/2014 30.57 07/08/2015 27.51
08/07/2014 31.23 08/07/2015 28.11 08/08/2014 30.54 08/08/2015 27.49
09/07/2014 31.32 09/07/2015 28.19 11/08/2014 30.68 11/08/2015 27.61
10/07/2014 31.08 10/07/2015 27.97 12/08/2014 30.60 12/08/2015 27.54
11/07/2014 31.09 11/07/2015 27.98 13/08/2014 30.71 13/08/2015 27.64
14/07/2014 31.22 14/07/2015 28.10 14/08/2014 30.71 14/08/2015 27.64
15/07/2014 31.11 15/07/2015 28.00 15/08/2014 30.60 15/08/2015 27.54
16/07/2014 31.27 16/07/2015 28.14 18/08/2014 30.76 18/08/2015 27.68
17/07/2014 31.10 17/07/2015 27.99 19/08/2014 30.81 19/08/2015 27.73
18/07/2014 31.12 18/07/2015 28.01 20/08/2014 30.78 20/08/2015 27.70
21/07/2014 31.04 21/07/2015 27.94 21/08/2014 30.91 21/08/2015 27.82
22/07/2014 31.23 22/07/2015 28.11 22/08/2014 30.83 22/08/2015 27.75
23/07/2014 31.24 23/07/2015 28.12 25/08/2014 31.01 25/08/2015 27.91
24/07/2014 31.34 24/07/2015 28.21 26/08/2014 31.11 26/08/2015 28.00
25/07/2014 31.16 25/07/2015 28.04 27/08/2014 31.10 27/08/2015 27.99
28/07/2014 31.15 28/07/2015 28.04 28/08/2014 31.01 28/08/2015 27.91
29/07/2014 31.22 29/07/2015 28.10 29/08/2014 31.01 29/08/2015 27.91
30/07/2014 31.15 30/07/2015 28.04

31/07/2014 30.95 31/07/2015 27.86

June-2014

Naoate (Net Ass’::\\\;alue er P(‘;It\?;:g::elf ‘;:IS‘::aal::n‘:i:tr“ rotectioniovell(00/
P of NAV at NAV Date)

share) EVE))

pavipats (Net Ass’:‘?zalue er Z’n":ﬂe?’f"“:{" IE)Z‘:Z‘:’;(‘;: RCtectioni oy el00ct
(Valuation Date) P NAV at NAV Date)

(Valuation Date) share) calendar days)

02/05/2014 02/05/2015 02/06/2014 02/06/2015

05/05/2014 31.03 05/05/2015 27.93 03/06/2014 31.47 03/06/2015 28.32
06/05/2014 30.94 06/05/2015 27.85 04/06/2014 31.46 04/06/2015 28.31
07/05/2014 30.99 07/05/2015 27.89 05/06/2014 31.59 05/06/2015 28.43
08/05/2014 31.19 08/05/2015 28.07 06/06/2014 31.69 06/06/2015 28.52
09/05/2014 31.12 09/05/2015 28.01 09/06/2014 31.75 09/06/2015 28.58
12/05/2014 31.23 12/05/2015 28.11 10/06/2014 31.77 10/06/2015 28.59
13/05/2014 31.26 13/05/2015 28.13 11/06/2014 31.68 11/06/2015 28.51
14/05/2014 31.26 14/05/2015 28.13 12/06/2014 31.66 12/06/2015 28.49
15/05/2014 31.06 15/05/2015 27.95 13/06/2014 31.66 13/06/2015 28.49
16/05/2014 31.10 16/05/2015 27.99 16/06/2014 31.58 16/06/2015 28.42
19/05/2014 31.13 19/05/2015 28.02 17/06/2014 31.61 17/06/2015 28.45
20/05/2014 31.11 20/05/2015 28.00 18/06/2014 31.63 18/06/2015 28.47
21/05/2014 31.20 21/05/2015 28.08 19/06/2014 31.80 19/06/2015 28.62
22/05/2014 31.22 22/05/2015 28.10 20/06/2014 31.75 20/06/2015 28.58
23/05/2014 31.28 23/05/2015 28.15 23/06/2014 31.66 23/06/2015 28.49
26/05/2014 31.44 26/05/2015 28.30 24/06/2014 31.67 24/06/2015 28.50
27/05/2014 31.46 27/05/2015 28.31 25/06/2014 31.54 25/06/2015 28.39
28/05/2014 31.46 28/05/2015 28.31 26/06/2014 31.43 26/06/2015 28.29
29/05/2014 31.47 29/05/2015 28.32 27/06/2014 31.42 27/06/2015 28.28
30/05/2014 31.48 30/05/2015 28.33 30/06/2014 31.45 30/06/2015 28.31

March-2014 April-2014

NAV Protection Level Valid Until 0 o NAV Protection Level Valid q 0
(Val"::;:’i;al;;e) (Net Asset Value per (NAV Date + 365 calendar T::‘e:\‘;zr: :‘;Z‘\’f:)(:&)/" (Va:‘:l::go?lalt)eate) (Net Asset Value per Until (NAV Date + 365 Pro:‘e/::‘tll(;r: ;Z\\’Ie:a(:&f ot
share) days) share) calendar days)
03/03/2014 30.56 03/03/2015 27.50 01/04/2014 30.98 01/04/2015 27.88
04/03/2014 30.85 04/03/2015 27.77 02/04/2014 31.01 02/04/2015 27.91
05/03/2014 30.85 05/03/2015 27.77 03/04/2014 31.08 03/04/2015 27.97
06/03/2014 30.87 06/03/2015 27.78 04/04/2014 31.17 04/04/2015 28.05
07/03/2014 30.71 07/03/2015 27.64 07/04/2014 31.00 07/04/2015 27.90
10/03/2014 30.68 10/03/2015 27.61 08/04/2014 30.94 08/04/2015 27.85
11/03/2014 30.67 11/03/2015 27.60 09/04/2014 30.97 09/04/2015 27.87
12/03/2014 30.58 12/03/2015 27.52 10/04/2014 30.85 10/04/2015 27.77
13/03/2014 30.39 13/03/2015 27.35 11/04/2014 30.70 11/04/2015 27.63
14/03/2014 30.31 14/03/2015 27.28 14/04/2014 30.78 14/04/2015 27.70
17/03/2014 30.48 17/03/2015 27.43 15/04/2014 30.62 15/04/2015 27.56
18/03/2014 30.56 18/03/2015 27.50 16/04/2014 30.81 16/04/2015 27.73
19/03/2014 30.58 19/03/2015 27.52 17/04/2014 30.89 17/04/2015 27.80
20/03/2014 30.61 20/03/2015 27.55 22/04/2014 31.08 22/04/2015 27.97
21/03/2014 30.66 21/03/2015 27.59 23/04/2014 30.99 23/04/2015 27.89
24/03/2014 30.47 24/03/2015 27.42 24/04/2014 31.01 24/04/2015 27.91
25/03/2014 30.63 25/03/2015 27.57 25/04/2014 30.86 25/04/2015 27.77
26/03/2014 30.76 26/03/2015 27.68 28/04/2014 30.92 28/04/2015 27.83
27/03/2014 30.78 27/03/2015 27.70 29/04/2014 31.11 29/04/2015 28.00
28/03/2014 30.93 28/03/2015 27.84 30/04/2014 31.09 30/04/2015 27.98
31/03/2014 30.91 31/03/2015 27.82
January-2014 February-2014
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds Il this fund is managed by Goldman Sachs Asset Management B.V.

LAY (5L (Net Ass’:tA\\:alue er P(’l:’::f;‘):‘elf‘;:?::aal::nl;;:“ otectioniLonel(00/
P of NAV at NAV Date)

share) .EVE))

avipats (Net Ass":fzalue er :lr:ttllefl:::‘l II?)Ea‘:zI:I :(Iilsd R DO 02
P NAV at NAV Date)

ELETC)] calendar days)

(Valuation Date) (Valuation Date)

02/01/2014 30.76 02/01/2015 27.68 03/02/2014 30.33 03/02/2015 27.30
03/01/2014 30.81 03/01/2015 27.73 04/02/2014 30.33 04/02/2015 27.30
06/01/2014 30.78 06/01/2015 27.70 05/02/2014 30.33 05/02/2015 27.30
07/01/2014 30.95 07/01/2015 27.86 06/02/2014 30.48 06/02/2015 27.43
08/01/2014 30.93 08/01/2015 27.84 07/02/2014 30.57 07/02/2015 27.51
09/01/2014 30.87 09/01/2015 27.78 10/02/2014 30.55 10/02/2015 27.50
10/01/2014 30.92 10/01/2015 27.83 11/02/2014 30.68 11/02/2015 27.61
13/01/2014 30.94 13/01/2015 27.85 12/02/2014 30.74 12/02/2015 27.67
14/01/2014 30.97 14/01/2015 27.87 13/02/2014 30.76 13/02/2015 27.68
15/01/2014 31.16 15/01/2015 28.04 14/02/2014 30.82 14/02/2015 27.74
16/01/2014 31.10 16/01/2015 27.99 17/02/2014 30.83 17/02/2015 27.75
17/01/2014 31.11 17/01/2015 28.00 18/02/2014 30.84 18/02/2015 27.76
20/01/2014 31.10 20/01/2015 27.99 19/02/2014 30.83 19/02/2015 27.75
21/01/2014 31.10 21/01/2015 27.99 20/02/2014 30.82 20/02/2015 27.74
22/01/2014 31.10 22/01/2015 27.99 21/02/2014 30.88 21/02/2015 27.79
23/01/2014 30.95 23/01/2015 27.86 24/02/2014 30.96 24/02/2015 27.86
24/01/2014 30.51 24/01/2015 27.46 25/02/2014 30.99 25/02/2015 27.89
27/01/2014 30.50 27/01/2015 27.45 26/02/2014 30.97 26/02/2015 27.87
28/01/2014 30.56 28/01/2015 27.50 27/02/2014 30.91 27/02/2015 27.82
29/01/2014 30.50 29/01/2015 27.45 28/02/2014 30.91 28/02/2015 27.82
30/01/2014 30.52 30/01/2015 27.47

31/01/2014 30.51 31/01/2015 27.46

November-2013 December-2013
NAV Protection Level Valid Until q 0 NAV Protection Level Valid q o
(Vaﬂjﬁl’io‘?\al;(;te) (Net Asset Value per (NAV Date + 365 calendar T::‘e:\(;(:: Ih;i\‘(lellb(:toe;’ (Vaﬂ;::gozalgeate) (Net Asset Value per Until (NAV Date + 365 Pro:‘?\(;(:: Il\]i\\lle:J(:&f ot
share) days) share) calendar days)
01/11/2013 30.79 01/11/2014 27.711 02/12/2013 30.93 02/12/2014 27.84
04/11/2013 30.82 04/11/2014 27.74 03/12/2013 30.64 03/12/2014 27.58
05/11/2013 30.71 05/11/2014 27.64 04/12/2013 30.53 04/12/2014 27.48
06/11/2013 30.81 06/11/2014 27.73 05/12/2013 30.36 05/12/2014 27.32
07/11/2013 30.76 07/11/2014 27.68 06/12/2013 30.48 06/12/2014 27.43
08/11/2013 30.71 08/11/2014 27.64 09/12/2013 30.52 09/12/2014 27.47
11/11/2013 30.81 11/11/2014 27.73 10/12/2013 30.40 10/12/2014 27.36
12/11/2013 30.72 12/11/2014 27.65 11/12/2013 30.32 11/12/2014 27.29
13/11/2013 30.64 13/11/2014 27.58 12/12/2013 30.24 12/12/2014 27.22
14/11/2013 30.81 14/11/2014 27.73 13/12/2013 30.22 13/12/2014. 27.20
15/11/2013 30.82 15/11/2014 27.74 16/12/2013 30.43 16/12/2014 27.39
18/11/2013 30.95 18/11/2014 27.86 17/12/2013 30.32 17/12/2014 27.29
19/11/2013 30.80 19/11/2014 27.72 18/12/2013 30.42 18/12/2014 27.38
20/11/2013 30.78 20/11/2014 27.70 19/12/2013 30.63 19/12/2014 27.57
21/11/2013 30.78 21/11/2014 27.70 20/12/2013 30.73 20/12/2014 27.66
22/11/2013 30.82 22/11/2014 27.74 23/12/2013 30.80 23/12/2014 27.72
25/11/2013 30.90 25/11/2014 27.81 24/12/2013 30.80 24/12/2014 27.72
26/11/2013 30.86 26/11/2014 27.77 27/12/2013 30.99 27/12/2014 27.89
27/11/2013 30.95 27/11/2014 27.86 30/12/2013 30.99 30/12/2014 27.89
28/11/2013 31.00 28/11/2014 27.90 31/12/2013 30.99 31/12/2014 27.89
29/11/2013 30.96 29/11/2014 27.86
September-2013 October-2013

NAV Protection Level Valid Until 0 o NAV Protection Level Valid q 0
(Val"::;:’i;al;ea!e) (Net Asset Value per (NAV Date + 365 calendar T::‘e:\‘;zr: :‘;Z‘\’f:)(:&)/" (Va:‘:l::go?lalt)eate) (Net Asset Value per Until (NAV Date + 365 Pro:‘e/::‘tll(;r‘\ ;Z\\’Ie:a(:&f ot
share) days) share) calendar days)
02/09/2013 02/09/2014 01/10/2013 01/10/2014
03/09/2013 29.80 03/09/2014 26.82 02/10/2013 30.28 02/10/2014 27.25
04/09/2013 29.82 04/09/2014 26.84 03/10/2013 30.21 03/10/2014 27.19
05/09/2013 29.84 05/09/2014 26.86 04/10/2013 30.30 04/10/2014 27.27
06/09/2013 29.93 06/09/2014 26.94 07/10/2013 30.28 07/10/2014 27.25
09/09/2013 29.93 09/09/2014 26.94 08/10/2013 30.23 08/10/2014 27.21
10/09/2013 30.08 10/09/2014 27.07 09/10/2013 30.20 09/10/2014 27.18
11/09/2013 30.09 11/09/2014 27.08 10/10/2013 30.46 10/10/2014 27.41
12/09/2013 30.12 12/09/2014 27.11 11/10/2013 30.48 11/10/2014 27.43
13/09/2013 30.14 13/09/2014 27.13 14/10/2013 30.49 14/10/2014 27.44
16/09/2013 30.21 16/09/2014 27.19 15/10/2013 30.60 15/10/2014 27.54
17/09/2013 30.21 17/09/2014 27.19 16/10/2013 30.65 16/10/2014 27.59
18/09/2013 30.24 18/09/2014 27.22 17/10/2013 30.64 17/10/2014 27.58
19/09/2013 30.32 19/09/2014 27.29 18/10/2013 30.70 18/10/2014 27.63
20/09/2013 30.32 20/09/2014 27.29 21/10/2013 30.71 21/10/2014 27.64
23/09/2013 30.24 23/09/2014 27.22 22/10/2013 30.76 22/10/2014 27.68
24/09/2013 30.30 24/09/2014 27.27 23/10/2013 30.65 23/10/2014 27.59
25/09/2013 30.31 25/09/2014 27.28 24/10/2013 30.74 24/10/2014 27.67
26/09/2013 30.29 26/09/2014 27.26 25/10/2013 30.72 25/10/2014 27.65
27/09/2013 30.28 27/09/2014 27.25 28/10/2013 30.68 28/10/2014 27.61
30/09/2013 30.18 30/09/2014 27.16 29/10/2013 30.78 29/10/2014 27.70
30/10/2013 30.75 30/10/2014 27.68
31/10/2013 30.85 31/10/2014 27.77
July-2013 August-2013
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GOLDMAN SACHS PROTECTION - P CAP EUR

ISIN:LU0546913194
A Sub-Fund of Goldman Sachs Funds Il this fund is managed by Goldman Sachs Asset Management B.V.

NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
01/07/2013 29.55 01/07/2014 26.60 01/08/2013 30.03 01/08/2014 27.03
02/07/2013 29.50 02/07/2014 26.55 02/08/2013 30.05 02/08/2014 27.05
03/07/2013 29.43 03/07/2014 26.49 05/08/2013 30.05 05/08/2014 27.05
04/07/2013 29.61 04/07/2014 26.65 06/08/2013 29.99 06/08/2014 26.99
05/07/2013 29.49 05/07/2014 26.54 07/08/2013 29.99 07/08/2014 26.99
08/07/2013 29.61 08/07/2014 26.65 08/08/2013 30.05 08/08/2014 27.05
09/07/2013 29.65 09/07/2014 26.69 09/08/2013 30.08 09/08/2014 27.07
10/07/2013 29.63 10/07/2014 26.67 12/08/2013 30.09 12/08/2014 27.08
11/07/2013 29.70 11/07/2014 26.73 13/08/2013 30.13 13/08/2014 27.12
12/07/2013 29.67 12/07/2014 26.70 14/08/2013 30.16 14/08/2014 27.14
15/07/2013 29.71 15/07/2014 26.74 15/08/2013 30.11 15/08/2014 27.10
16/07/2013 29.67 16/07/2014 26.70 16/08/2013 30.16 16/08/2014. 27.14
17/07/2013 29.70 17/07/2014 26.73 19/08/2013 30.08 19/08/2014 27.07
18/07/2013 29.79 18/07/2014 26.81 20/08/2013 29.97 20/08/2014 26.97
19/07/2013 29.79 19/07/2014 26.81 21/08/2013 29.93 21/08/2014 26.94
22/07/2013 29.82 22/07/2014 26.84 22/08/2013 30.03 22/08/2014 27.03
23/07/2013 29.81 23/07/2014 26.83 23/08/2013 30.08 23/08/2014 27.07
24/07/2013 29.88 24/07/2014 26.89 26/08/2013 30.06 26/08/2014 27.05
25/07/2013 29.85 25/07/2014 26.87 27/08/2013 29.78 27/08/2014 26.80
26/07/2013 29.86 26/07/2014 26.87 28/08/2013 29.76 28/08/2014 26.78
29/07/2013 29.84 29/07/2014 26.86 29/08/2013 29.81 29/08/2014 26.83
30/07/2013 29.91 30/07/2014 26.92 30/08/2013 29.71 30/08/2014 26.74
31/07/2013 29.89 31/07/2014 26.90
June-2013
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date % Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) EVE)) share) calendar days)
01/05/2013 29.85 01/05/2014 26.87 03/06/2013 30.08 03/06/2014 27.07
02/05/2013 29.90 02/05/2014 26.91 04/06/2013 30.10 04/06/2014 27.09
03/05/2013 30.04 03/05/2014 27.04 05/06/2013 29.88 05/06/2014 26.89
06/05/2013 30.01 06/05/2014 27.01 06/06/2013 29.77 06/06/2014 26.79
07/05/2013 30.07 07/05/2014 27.06 07/06/2013 29.93 07/06/2014 26.94
08/05/2013 30.14 08/05/2014 27.13 10/06/2013 29.91 10/06/2014 26.92
09/05/2013 30.13 09/05/2014 27.12 11/06/2013 29.78 11/06/2014 26.80
10/05/2013 30.15 10/05/2014 27.14 12/06/2013 29.74 12/06/2014 26.77
13/05/2013 30.13 13/05/2014 27.12 13/06/2013 29.72 13/06/2014 26.75
14/05/2013 30.21 14/05/2014 27.19 14/06/2013 29.72 14/06/2014 26.75
15/05/2013 30.25 15/05/2014 27.23 17/06/2013 29.82 17/06/2014 26.84
16/05/2013 30.25 16/05/2014 27.23 18/06/2013 29.81 18/06/2014 26.83
17/05/2013 30.31 17/05/2014 27.28 19/06/2013 29.77 19/06/2014 26.79
20/05/2013 30.34 20/05/2014 27.31 20/06/2013 29.50 20/06/2014 26.55
21/05/2013 30.32 21/05/2014 27.29 21/06/2013 29.41 21/06/2014 26.47
22/05/2013 30.38 22/05/2014 27.34 24/06/2013 29.30 24/06/2014 26.37
23/05/2013 30.18 23/05/2014 27.16 25/06/2013 29.37 25/06/2014 26.43
24/05/2013 30.15 24/05/2014 27.14 26/06/2013 29.51 26/06/2014 26.56
27/05/2013 30.24 27/05/2014 27.22 27/06/2013 29.56 27/06/2014 26.60
28/05/2013 30.44 28/05/2014 27.40 28/06/2013 29.51 28/06/2014 26.56
29/05/2013 30.26 29/05/2014 27.23
30/05/2013 30.24 30/05/2014 27.22
31/05/2013 30.16 31/05/2014 27.14
March-2013
NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)
01/03/2013 29.32 01/03/2014 26.39 02/04/2013 29.57 02/04/2014 26.61
04/03/2013 29.35 04/03/2014 26.42 03/04/2013 29.41 03/04/2014 26.47
05/03/2013 29.60 05/03/2014 26.64 04/04/2013 29.34 04/04/2014 26.41
06/03/2013 29.58 06/03/2014 26.62 05/04/2013 29.17 05/04/2014 26.25
07/03/2013 29.62 07/03/2014 26.66 08/04/2013 29.17 08/04/2014 26.25
08/03/2013 29.78 08/03/2014 26.80 09/04/2013 29.19 09/04/2014 26.27
11/03/2013 29.75 11/03/2014 26.78 10/04/2013 29.51 10/04/2014 26.56
12/03/2013 29.71 12/03/2014 26.74 11/04/2013 29.58 11/04/2014 26.62
13/03/2013 29.68 13/03/2014 26.71 12/04/2013 29.42 12/04/2014 26.48
14/03/2013 29.82 14/03/2014 26.84 15/04/2013 29.38 15/04/2014 26.44
15/03/2013 29.76 15/03/2014 26.78 16/04/2013 29.35 16/04/2014 26.42
18/03/2013 29.69 18/03/2014 26.72 17/04/2013 29.13 17/04/2014 26.22
19/03/2013 29.56 19/03/2014 26.60 18/04/2013 29.13 18/04/2014 26.22
20/03/2013 29.70 20/03/2014 26.73 19/04/2013 29.19 19/04/2014 26.27
21/03/2013 29.59 21/03/2014 26.63 22/04/2013 29.23 22/04/2014 26.31
22/03/2013 29.60 22/03/2014 26.64 23/04/2013 29.57 23/04/2014 26.61
25/03/2013 29.47 25/03/2014 26.52 24/04/2013 29.75 24/04/2014 26.78
26/03/2013 29.43 26/03/2014 26.49 26/04/2013 29.68 26/04/2014 26.71
27/03/2013 29.31 27/03/2014 26.38 29/04/2013 29.87 29/04/2014 26.88
28/03/2013 29.33 28/03/2014 26.40 30/04/2013 29.85 30/04/2014 26.87
January-2013 February-2013
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NAV Protection Level Valid Until NAV Protection Level Valid
NAV Date Protection Level (90% NAV Date 5 Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) .EVE)) ELETC)] calendar days)

02/01/2013 29.80 02/01/2014 26.82 01/02/2013 29.78 01/02/2014 26.80
03/01/2013 29.73 03/01/2014 26.76 04/02/2013 29.36 04/02/2014 26.42
04/01/2013 29.75 04/01/2014 26.78 05/02/2013 29.48 05/02/2014 26.53
07/01/2013 29.68 07/01/2014 26.71 06/02/2013 29.35 06/02/2014 26.42
08/01/2013 29.68 08/01/2014 26.71 07/02/2013 29.26 07/02/2014 26.33
09/01/2013 29.75 09/01/2014 26.78 08/02/2013 29.37 08/02/2014 26.43
10/01/2013 29.76 10/01/2014 26.78 11/02/2013 29.35 11/02/2014 26.42
11/01/2013 29.81 11/01/2014 26.83 12/02/2013 29.45 12/02/2014 26.51
14/01/2013 29.81 14/01/2014 26.83 13/02/2013 29.49 13/02/2014 26.54
15/01/2013 29.73 15/01/2014 26.76 14/02/2013 29.41 14/02/2014 26.47
16/01/2013 29.74 16/01/2014 26.77 15/02/2013 29.32 15/02/2014 26.39
17/01/2013 29.81 17/01/2014 26.83 18/02/2013 29.32 18/02/2014 26.39
18/01/2013 29.78 18/01/2014 26.80 19/02/2013 29.53 19/02/2014 26.58
21/01/2013 29.87 21/01/2014 26.88 20/02/2013 29.42 20/02/2014 26.48
22/01/2013 29.83 22/01/2014 26.85 21/02/2013 29.16 21/02/2014 26.24
23/01/2013 29.78 23/01/2014 26.80 22/02/2013 29.38 22/02/2014 26.44
24/01/2013 29.86 24/01/2014 26.87 25/02/2013 29.47 25/02/2014 26.52
25/01/2013 29.96 25/01/2014 26.96 26/02/2013 29.12 26/02/2014 26.21
28/01/2013 29.99 28/01/2014 26.99 27/02/2013 29.30 27/02/2014 26.37
29/01/2013 30.01 29/01/2014 27.01 28/02/2013 29.40 28/02/2014 26.46
30/01/2013 29.90 30/01/2014 26.91

31/01/2013 29.80 31/01/2014 26.82

November-2012

December-2012
NAV Protection Level Valid Until NAV Protection Level Valid

NAV Date Protection Level (90% NAV Date " Protection Level (90% of
(Valuation Date) (Net Asset Value per (NAV Date + 365 calendar of NAV at NAV Date) (Valuation Date) (Net Asset Value per Until (NAV Date + 365 NAV at NAV Date)
share) days) share) calendar days)

01/11/2012 28.91 01/11/2013 26.02 03/12/2012 29.11 03/12/2013 26.20
02/11/2012 28.97 02/11/2013 26.07 04/12/2012 29.14 04/12/2013 26.23
05/11/2012 28.83 05/11/2013 25.95 05/12/2012 29.14 05/12/2013 26.23
06/11/2012 28.91 06/11/2013 26.02 06/12/2012 29.22 06/12/2013 26.30
07/11/2012 28.61 07/11/2013 25.75 07/12/2012 29.19 07/12/2013 26.27
08/11/2012 28.61 08/11/2013 25.75 10/12/2012 29.17 10/12/2013 26.25
09/11/2012 28.61 09/11/2013 25.75 11/12/2012 29.31 11/12/2013 26.38
12/11/2012 28.60 12/11/2013 25.74 12/12/2012 29.34 12/12/2013 26.41
13/11/2012 28.69 13/11/2013 25.82 13/12/2012 29.30 13/12/2013 26.37
14/11/2012 28.60 14/11/2013 25.74 14/12/12012 29.34 14/12/2013 26.41
15/11/2012 28.53 15/11/2013 25.68 17/12/2012 29.33 17/12/2013 26.40
16/11/2012 28.37 16/11/2013 25.53 18/12/2012 29.42 18/12/2013 26.48
19/11/2012 28.70 19/11/2013 25.83 19/12/2012 29.50 19/12/2013 26.55
20/11/2012 28.76 20/11/2013 25.88 20/12/2012 29.53 20/12/2013 26.58
21/11/2012 28.81 21/11/2013 25.93 21/12/2012 29.44 21/12/2013 26.50
22/11/2012 28.89 22/11/2013 26.00 24/12/2012 29.47 24/12/2013 26.52
23/11/2012 28.98 23/11/2013 26.08 27/12/2012 29.51 27/12/2013 26.56
26/11/2012 28.92 26/11/2013 26.03 28/12/2012 29.30 28/12/2013 26.37
27/11/2012 28.91 27/11/2013 26.02 31/12/2012 29.30 31/12/2013 26.37
28/11/2012 28.95 28/11/2013 26.06

29/11/2012 29.10 29/11/2013 26.19

30/11/2012 29.10 30/11/2013 26.19

This document has been prepared solely for the purpose of information and does not constitute an offer, in particular a prospectus or any invitation to treat, buy or sell any security or to parlicipate
in any trading strategy or the provision of investment services or investment research. While particular altennon has been paid to the contents of this document, no guarantee, warranty or
representation, express or implied, is given to the accuracy, correctness or thereof. An given in this may be subject to change or update without notice. This
document contains information and data provided by third party data providers. Neither Goldman Sachs Asset Management B.V., Goldman Sachs Asset Management oldings B.V. nor any other
company or unit belonging to The Goldman Sachs Group Inc., nor any of its directors or employees, nor any third party data pmwder can be held directly or indirectly liable or respon-sible with
respect to this document. This document and information contained herein must not be copied, reproduced, distributed or passed to any person other than the recipient without Goldman Sachs
Asset Management B.V.’s prior written consent. Any claims arising out of or in connection with the terms and conditions of this disclaimer are gove red by Dutch law.

Page 26 of 26




